

registered No. P^)-7a 


'Itnc (baselte ct ^ndia 


mmmvT 

EXTRAORDINARY 
unr n —mvw i 
PART n—Section 1 
m tw iiW ^ uK if ww 

PUBLISHED BY AUTHORTT’V 

do 27] ^ ftwft, 4nW *TT, *T# 13, 1986/rfVTra 23, 1908 

M o. 07 ] NEW DELHI, TUESDAY. MAY 13. 1986/VAISAKHA 83. 1 908 

fW »inr sf «i»5 wmfi fv qif btwit 

il vr !?• TOT <n I 

Separate paging b given to thb Part 1 b order that It may be filed 
B8 a Mparata compilation 


MINISTRY OF t aw AMr> tttc^X^CF 
(Legislative Department) 

1 

New Delhi, the 13 th Mdy, 1QZ6/Vaisakha 23 , 1908 (Saka) 

The following Act of Parliament received the assent of the President 
on the 13th May, 1980, and is hereby published for general Information: — 

THE FINANCE ACT, 1986 
No, 23 OP 1986 

ri3fh May, 1986.] 

An Act to give effect to the financial proposals oF the Central Gov¬ 
ernment for the financial year 1986-87 

Be It enacted by Parliament in the Thirty-seventh Year of the Re¬ 
public of India as follows: — 


CHAPTER I 
Preliminary 

1, (I) This Act may be called the Finance Act, 1986. 

(2) Save as otherwise provided in this Act. sections 2 to 47 (except 
■ectlons 27, 34, 35 and 36) shall he deemed to have come into force on 
the 1st day of April, 1980. 

CHAPTER IT 
Rates of tncomp-tax 

2. (1) Sublect to the provisions of sub section;: (?1 and f.7V for the 
assessment year commencing on the 1st dav of Anril, 1986, income-tax 
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shall be charged at the rates specified in Part I of the First Schedule 
and shall be increased in the cases to which Paragraph E of that Part 
applies, by a surcharge, calculated in each case in the manner provided 
therein: 

Provided that where an assessee, being a company, has made, during 
the financial year commencing on the 1st day of April, 1985, any deposit 
with the Industrial Development Bank of India estabhshed under the 
Industrial Development Bank of India Act, 1964, under the Companies 18 of 1®94|. 
Deposits (Surcharge on Income-tax) Scheme, 1985, then, the surcharge 
on income-tax payable by the company,— 

(а) in a case where the amount of the deposit so made is equal 
to. Or exceeds, the amount of surcharge on Income-tax payable by 
it, shall be nil; and 

(б) in a case where the amount of the deposit so made falls 
short of the amount of surcharge on income-tax payable by it, shall 
be reduced by the amount of the deposit. 

(2) In the cases to which Sub-Paragraph I or Sub-Paragraph II of 
Paragraph A of Part I of the First Schedule applies, where the assessee 
has, In the previous year, any net agricultural income exceeding six 
hundred rupees, in addition to total income, and the total income 
exceeds,— 

(i) in a case to which the said Sub-Paragraph I applies, eighteen 
thousand rupees, and 

(ii) in a case to which the said Sub-Paragraph II applies, twelve 
thousand rupees, 

then,— 

(a) the net agricultural income shall be taken into account, In 
the manner provided in clause (b) [that is to say, as If the net 
agricultural income were comprised in the total income after,— 

(i) in a case to which the said Sub-Paragraph I applies, the 
first eighteen thousand rupees, and 

(fi) in a case to which the said Sub-Paragraph II applies, 
the first twelve thousand rupees, 

of the total income but without being liable to tax], only for the 
purpose of charging income-tax in respect of the total income; and 

(b) the income-tax chargeable shall be calculated as follows: — 

(i) the total income and the net agiicultural income shall 
be aggregated and the amount of income-tax shall be determin¬ 
ed in respect of the aggregate income at the rates specified In 
Sub-Paragraph I or, as the case may be, Sub-Paragraph II of the 
said Paragraph A, as if such aggregate income were the total 
income; 

(iO the net agricultural income shall be increased,— 

(Z) in a case to which the said Sub-Paragraph I applies, 
by a sum of eighteen thousand rupees; and 

(B) in a case to which the said Sub-Paragraph II applies, 
by a sum of twelve thousand rupees, 
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and the amount of income-tax shall be determined in respect 
of the net agricultural income as so increased at the rates speci- 
lied in Sub-Paragraph 1 or, as the case may be, Sub-Paragraph 
It of the said Paiagiapn a, as li the net agncuitural income 
as so mcreased were tne total income; 

(iti) the amount of income-tax deterinmej. in accordance 
with sub-clause (i) shall be reduced by the amount of income- 
tax determined in accordance with sub-clause ^d the sum 
BO, arrived at shall be the uicome-tax in respect of the total 
income. 

(3) In cases to which the provisions 01 Cnapter XII or Chapter XU-A 
or sub-section .(^^) of section 161 or section 164 or section 164A or sec¬ 
tion 167A of the Income-tax Act, 1961 (hereinafter referred to as the 
Income-tax Act) apply, the tax chargeab..e shall be determined as pro¬ 
vided in that Chapter or that section, and with relerence to the rates 
imposed by sub-section (1) or the rates as specihed in that Chapter or 
section, as the case may be. 

(4) In cases in which tax has to be deducted under sections 193, 194, 
194A, I 94 B, 194bD, 1940 and 19 j or the income-iaA Act ai the rates in 
force, the deduction snalf be made at tne rates specihed in Part 11 of 
the First Schedule. 

(5) Subject to the provisions of sub-secUoii (6), in cases in which 
income-tax has to be calculated under the hrst proviso to sub-section 
(5) of section 132 of the income-tax Act or cnai’ged under sub-section 
(4) of section 172 or suli-secUon (d) of section fV-i or section i/o or suo- 
section (2) of section 176 of the said Act or deducied onder section 192 
of the said Act from income chargeable under tiie head “Salaries” or 
deducted under suo-seciion (9) of section bOE of tne said Act from any 
payment referred to in the said sub-section (9) or m which tlie “advance 
tax” payable imder Chapter XVIl-C of the said Act has in be computed, 
at the rate or rates in force, such income-tax or, as the case may be, 
"advance tax” shall be so calculated, charged, deducted or computed at 
the rate or rates specihed hi Part Hi of the J'lrst ficheduie: 

Provided that in cases to which the provisions of Chapter XII or 
Chapter XIl-A or sub-section (lA) of section ibi or section 164 or sec¬ 
tion 164A or section 167A ot tue Income-tax Act apply, “advance tax” 
shall be computed with relerence to the rates imposea by tnis sub-section 
or the rates as specihed in that Chapter or section, as the case may be. 

(6) In the cases to which Sub-Paragraph 1 or Sub-Paragraph II of 
Paragraph A of Part III of the First Schedule applies, where the assessee 
has, in the previous year or, if by virtue of any provision of the income- 
tax Act, income-tax is to be chai'ged in respect of the income of a period 
other than the previous year, in such other period, any net agricultural 
income exceeding six hundred rupees, in addition to total income and 
the total income exceeds,— 

(i) in a case to which the said Sub-Paragraph I applies, eighteen 

thousand rupees, and 

(itt) in a case to which the said Sub-Paragranh II applies, 

twelve thousand rupees, 
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th«n, In calculating income-tax under the first proviso to sub-fectloii 
(6) of section 132 of the Income-tax Act or in charging Inoome-tax undtf 
suh-section (2) of section 174 or section 17& or Bub-flectlon (2) of sectioal 
17ti of the said Act or in computing the “advance tax” payable under 
Chapter XVIl-C of the said Act, at the rate or rates In force,— 

(a) thr, net agricultural income shall be taken Into account, in 
the manner provided in clause (b) [that la to say, as If the net agrl- 
cuilinal income were comprised ni the total Income after,— 

(i) in a case to which the said Sub-Paragraph I applies, the 
first eighteen thousand rupees, and 

(ii) in a case to which the said Sub-Paragraph II appliei^ 
the first twelve thousand rupees, 

of the total income but without being liable to tax], only for the 
purpose of calculaung, charging or computing such income-tax or, «a 
the case may be, “advance tax” in respect of the total income; and 

(b) such income-tax or, as the case may be, “advance tax" shall 
be so calculated, charged or computed as follows: — 

(i) the total income and the net agricultural Income shall 
be aggregated and the amount of income-tax or “advance tax'* 
shall be determined in respect of the aggregate income at tha 
rates specified in Sub-Haragruph 1 or, as the case may be, Sub- 
Paragraph 11 of the said pafagraph A, as if such aggregate In¬ 
come were the total Income; I 

Gi) the net agricultural income shall be increased,— 

(A) in a case to which the said Sub-Paragraph I applies^ 
by a sum of eighteen thousand rupees; and 

(B) in a case to which the said Sub-Paragraph II applies* 
by a sum of twelve thousand rupees, 

and the amount of Income-tax or "advance tax” shall be deter¬ 
mined in respect of the net agricultural income as so Increased 
at the rates specified In the aaid Sub-Paragraph 1 or, as the caad 
may be, the said Sub-Paragraph II, as if the net agricultural 
Income as so increased were the total income; 

(Hi) the amount of Income-tax or “advance tax” determined 
in accordance with sub-clause (i) shall be reduced by the amount 
of income-tax or, as the case may be, “advance tax” determined 
in accordance with sub-clause (ti) and the sum SO arrived at 
shall be the Income-tax or, as the case may be, “advance tax'* 
in respect of the totaj. income, 

[7) For the purposes of tills section and the First Schedule,— 

(a) "company In which the public are substantially interested’* 
means a company which is such a company as ta referred to in seo* 
Jon 108 of the Income-tax Act; 

(b) “domestic company” means an Indian company, or any 
other company which, in respect of Its income liable to income-tax 
under the Income-tax Act for the assessment year commencing on 
the 1st day of April, 1986, has made the prescribed arrangements for 
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the declaration and payment within India of the dividends (includ¬ 
ing dividends on preference shares) payable out of such income In 
accordance with the provisions of section 194 of that Act; 

(c) “insurance commission” means any remuneration or reward, 
whether by way of commission or otherwise, for Soliciting or procur¬ 
ing insurance business tincludmg business reiatmg to the conti¬ 
nuance, renewal or revival of policies of insurance); 

(d) “investment company” means a company whose gross total 
Income (as deiined m section SOB of the Income-tax Act) consists 
mainly of income which is chargeable under the heads “Interest on 
securities”, ‘‘Income from house property”, “Capital gains” and 
“Income from other sources”; 

(e) “net agricultural income”, in relation to a penson, meana the 
total amount of agricultural income, from whatever ^urce derived, 
of that person computed in accordance with the rules contained in 
Part IV of the First Schedule; 

(f) “tax-free security” means any security of the Central Gov¬ 
ernment Issued or declared to be Income-tax free, or any security of 
a State Government issued income-tax free, the income-tax whereon 
is payable by the State Government; 

(y) “trading company” means a company whose business 
consists mainly in dealing in goods or merchandise manufactured, 
produced or processed by a person other than that company and 
whose income attributable to such business included m its gross total 
income (as defined m section 80B of the Income-tax Act) is not less 
than fifty-one per cent, of the amount of such gross total income; 

(h) all other words and expressions used in this section or In 
the First Schedule but not defined in this sub-section and defined In 
the Income-tax Act shall have the meanings respectively assigned to 
them In that Act, 

CHAPTEBin 
Dibect taxes 
Income-tax 
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3. In section 10 of the Income-^tax Act, with effect from the 1st dOy of 
April, 1987,— 

(a) In clause (3), for the words “not being winnings from 
lotteries, to the extent such receipts do not exceed one thousand 
rupees in the aggregate”, the words “to the extent such receipts db 
not exceed five thousand rupees in the aggregate” shall be substi¬ 
tuted; 

(b) in clause (13A), the brackets and words “(not exceeding 
four liundred rupees per month)” shall be omitted. 

4. In section 16 of the Income-tax Act, in clause (i), for the portion 
beginning with the words “a sum equal to” and ending with the words 
“whichever is less”, the following shall be substituted with effect fr<ml 
the Isl day of April, 1987, namely:— 

“a sum equal to thirty per cent, of the salary or ten thoussQld 

rupees, whichever is less”. 
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5. In section 23 of the Income-tax Act, with efiect from the Ist day of 
April, l9tiV,— 

(a) for sub-section the following sub-section shall be substi¬ 
tuted, namely; — 

Where the property consists of— 

ia) a house or pari, of a nouse hi the occupation of the 
owner tor me purposes of ins own residence,— 

(i) which is not actually let during any part of the 
previous year and no other benefit therefrom is derived 
oy tne owner, the annual value of such house or part of 
the house shall be taken to be nil; 

(iij which is let during any part or parts of the 
previous year, that part of the annual value (annual 
value oeiiig deiermuiea in the same maimer as if the 
property iiad been let) which is proportionate to the 
period durmg wiiich the property is m the occupation of 
the owner for the purposes of his own residence, or, as 
tne case may be, wnere sucli property is let out in parts, 
that portion of the annual value appropriate to any part 
which was occupied by the owner for his own residence, 
which is proportionate to the period during which such 
part is wholly occupied by him for his own residence shall 
Oe deducted in determining the annual value. 

Explanation. —The deduction under this sub-clause shall 
be made irrespective of whether the period during which the 
property or, as the case may be, part of the property was 
used for the residence of the owner precedes or follows the 
period during which it is let; 

(b) more than one house in the occupation of the owner 
for the purposes of his own residence, the provisions of 
clause (a) shall apply only in respect of one of such houses, 
winch tile assessee may, at his option, specify in this behalf; 

(c) more than one house and such houses are in the 
occupation of the owner for the purposes of his own resi¬ 
dence, the annual value of the house or houses, other than 
the house in respect of which the assessee has exercised an 
option under clause (b), shall be determined under sub¬ 
section (1) as if such house or houses had been let. 

Explanation .—Where any such residential unit as is referred 
to in the second proviso to sub-section (I) is in the occupation 
of the owner for the purposes of his own residence, nothing 
contained in that proviso shall apply in computing the annual 
value of that residential unit,”; 

(b) sub-section (2A) shall be omitted; 

(c) for sub-section (3), the following sub-section shall ba 
substituted, namely; — 


“(3) Where the property referred to in sub-section (2) 
consists of one residential house only and it cannot actually be 
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occupied by the owuer by reason of the fact that owing to his 
employment, business or profession carried on at any other 
place, he has to reside at that other place in a building not 
belonging to him, the annual value of such house shall be taken 
to be nil: 

Provided that the following conditions are fulfilled, 
namely: — 

(i) such house is not actually let, and 

(ii) no other benefit therefrom Ig derived by the 
owner.”, 

6. In section 24 of the Income-tax Act, for sub-section (2), tbA 
following sub-sectlong shall be substituted with effect from the 1st 
day of April, 1987, namely:— 

“(2) No deduction shall be allowed under sub-section (1) In 
respect of property of the nature referred to in sub-clause (i) of 
clause (a) of sub-section (2), or sub-section (3), of section 23. 

Provided that nothing in this sub-section shall apply to the allow¬ 
ance of a deduction under clause (vi) of sub-section (1) of an amount 
not exceeding five thousand rupees in respect of the property of the 
nature referred to in sub-clause (i) of clause fa) of Bub-section (2) 
of section 23. 

(3) The total amount deductible under sub-section (1) in res¬ 
pect of property of the nature referred to in sub-clause (ii) of 
clause (a) of sub-section (2) of section 23 shall not exceed the 
annual value of the property as determined under that section.”. 

7. In section 32A of the Income-tax Act,— 

(a) in sub-section (2),— 

(i) in clause (c), for the figures, letters and words “Ist 
day of April, 1988,”, the figures, letters and words “1st day of 
April, 1967," shall be substituted with effect from the 1st day 
of AprU, 1987; 

(ii) in clause (2) of the Eocplanation, for sub-clauses (i) 
and (ii), the following sub-clauses shall be substituted and 
shall be deemed to have been suhstit\7ted with effect from the 
Ist day of April, 1985, namely; — 

“ (i) In a case where the nrevious year ends before the 
1st day of August, 1980, ten lakh rupees; 

(ii) in a case where the previous vear ends after the 
31st dav of July, 1980 hut hefo’-e the 18th day of March. 
1985, twenty lakh rupees: and 

(iii) in a ease where the previous year ends after the 
17th dav of March, 1985, thirPr-five ].'’kh rupees,”: 

(b) in sub-section (8), the words not being earlier than 
three years from the date of such notification," shall be omitted; 
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(c) after sub-section (8A), tbe following sub-section shall be 
Inserted with effect from the 1st day of April, 1937, namely: — 

“(SB) Subject to the provisions of clause (ii) of sub-section 
(3), Ho deduction shall be allowed under this section in the case 
of an assessee who has claimed the deduction allowable tmder 
section 32AB.”. 

8. After section 32A of the Income-tax Act, the following section 
shall be inserted with effect from the 1st day of April, 1967, namely:—■ 


‘32AB. (1) Subject to the other provisions of this section, 
where an assessee, whose total income includes income chargeable 
to tax under the head “Profits and gains of business or profession”, 
has, out of such Income,— 

(a) deposited any amount in an account (hereafter In 
this section referred to as deposit account) maintained by him 
with the Development Bank before the expiry of six months 
from the end of the previous year or before furnishing the return 
of his income, whichever is earlier; or 

(b) utilised any amount during the previous year for the 
purchase of any ship, new aircraft, new machinery or plant, 
without depositing any amoimt in the deposit account imder 
clause (o), 

ha accordance with, and for the purposes specified in, a scheme 
(hereafter in this section referred to as the scheme) to be framed 
by the Central Government, or if the assessee is carrying on the 
business of growing and manufacturing tea in India, to be approved 
in this behalf by the Tea Board, the assessee shall be allowed a 
deduction of— 

(i) a sum equal to tbe amount, or the aggregate of the 
amounts, so deposited and any amount so utilised; or 

(ii) a sum equal to twenty per cent, of the profits of 'llgible 
business or profession ag computed m the accounts of the 
assessee audited in accordance with sub-section (5), 

whichever Is less. 

(2) For the purposes of this section,— 

(i) “eligible business or profession” shall mean business or 
profession, other than— 

(b) the business of construction, manufacture or pro¬ 
duction of any article or thing specified in the list in the 
Eleventh Schedule carried on by an industrial undertaking, 
which Is not a small-scale industrial undertaking as defined 
In section &0HHA; 

(b) the business of leasing or hiring of machinery or 
plant to an industrial undertaking, other than a small-scale 
industrial undertaking as defined in section 80HHA, engag¬ 
ed In the business of construction, manufacture or prodpe- 
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tion of any article or thing specified In the list in the 

Eleventh Schedule; 

(ii) “new ship” or “new aircraft” or “new machinery or 
plant” shall have the same meanings as in the Explanation to 
clause (ni) of sub-section (1) of section 32. 

(3) The profits of eligible business or ptrofession of an assessee 
for the purposes of sub-section (1) shall,— 

(a) in a case where separate accounts in respect of such 
eligible business or profession are maintained, be an amount 
arrived at after deducting an amount equal to the depreciation 
computed in accordance with the provisions of sub-section (1) 
of section 32 from the amounts of profits computed in accord¬ 
ance with the requirements of Parts II and III of the Sixth 
Schedule to the Companies Act, 1966 as increased by an amount 
equal to the depreciation, if any, debited in the audited Profit 
and Loss account; and 

(b) in a case where such separate accounts are not main¬ 
tained or are not available, be such amount which bears to the 
total profits of the business or profession of the assessee after 
allowing depreciation in accordance with the provisions of sub¬ 
section (I) of section 32, the same proportion as the total sales, 
turn-over or gross receipts of the eligible business or profession 
bear to the total sales, turn-over or gross receipts of the busi¬ 
ness or profession carried on by the assessee, 

(4) No deduction under sub-section (I) shall be allowed in 
respect of any amount utilised for the purchase of— 

(a) any machinery or plant to be installed in any office 
premises or residential accommodation, including any accommo¬ 
dation I'n the nature of a guest house; 

(b) any office appliances (not being computers); 

(c) any road transport vehicles; 

(d) any machinery or plant, the whole of the actu.al cost 
of which is allowed as a deduction (whether by way of depre¬ 
ciation or otherwise) in computing the income chargeable under 
the head “Profits and gains of business or profession” of any 
one previous year. 

(6) The deduction under sub-section (I) shall not be 
admissible unless the accounts of the business or profession of 
tlie assessee for the previous year relevant to the assessment year 
for which the deduction is claimed have been audited by an accoun¬ 
tant as defined in the Explanation below sub-sectlon (2) of section 
288 and the assessee furnishes, along with his return of income, the 
report of such audit in the prescribed form duly signed and verified 
by such accountant. 

Provided that In a case where the assessee is required by or 
under any other law to get his accounts audited, It shall be sufficient 
compUonce with the provisions of this sub-section if such assessee 
gets the accounts of such business ot* profession audited under such 
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law and furnishes the report of the audit as required under such 
other law and a further report in the form prescribed under this 
sub-section. 

(6) Where airy amount, standing to the credit of the assessee In 
the deposit account, released during any previous year by the 
Development Bank for being utilised by the assessee for the pur¬ 
poses specified in the scheme or at the closure of the account, is 
not utilised in arcordance with the scheme, either wholly or in part, 
within that previous year, the whole of such amount or, as the case 
may be, part thereof which is not so utilised shall be deemed to 
be the profits and gains of business or profession of that previous 
year and shall accordingly be chargeable to income-tax as the In¬ 
come of that previous year. 

(7) Where any asset acquired in accordance with the scheme 
is sold or otherwise transferred in any previous year by the assessee 
to any person at any time before the expiry of eight years from 
the end of the previous year in which it was acquired, such part of 
the cost of such asset as is relatable to the deductions allowed 
under sub-section (1) shall be deemed to be the profits and gains 
of business or profession of the previous year in which the asset is 
sold or otherwise transferred and shall accordingly be chargeable to 
income-tax as the income of that previous year; 

Provided that nothing in this sub-section shall apply— 

(i) where the asset is sold or otherwise transferred by the 
assessee to Government, a local authority, a corporation estab¬ 
lished by or under a Central. State or Provincial Act or a 
Government company as defined in section 617 of the Companies 
Act, Ifl'G; or 

(ii) where the sale or transfer of the asset is made in 
crcvTcction with the succession of a firm by a company in the 
lur’nt";:; or profession carried on by the firm as a result of 
wl.ich the firm sells or otherwise transfers to the company 
nny and the scheme continues to apply to the company in. 
the manner applicable to the firm. 

F.rplanation .—The provisions of clause (i?) of the proviso 
•l all apply only where— 

(i) all the properties of the firm relating to the busi¬ 
ness or profession immediately before the succession become 
Ihe properties of the company; 

Oii) all the liabilities of the firm relating to the business 
or profession immediately before the succession become the 
liabilities of the company; and 

(Hi) all the shareholders of the company were partners 
of the firm immediately before the succession, 

(5) The Central Government may, if it considers it necessary 
or expedient so to do, by notification in the Official Gazette, omit 
any article or thing from the li.st of articles or things .soecified in 
the Eleventh Schedule. 


1 of 1956. 
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61 of 1981, 


18 of 1964. 


(9) The Central Government may, after making such inquiry 
as it may think fit, direct, by notification hi the Official Gazette, 
that the provisions of this section shall not apply to any class of 
assessees, with effect from such date as it may specify In the 
notification. 

(JO) No deduction shall be allowed under this section in the 
case of an assessee who has claimed the deduction allowable under 
section 33AB. 

Explanation .—In this section,— 

(a) “computers” does not include calculating machines ana 
calculating devices; 

(b) “Development Bank” means— 

(i) in the case of an assessee carrying on business of 
growing and manufacturing tea in India, the National Bank 
for Agriculture and Rural Development established under 
section 3 of the National Bank for Agriculture and Rural 
Development Act, 1981; 

(h) in the case of other assessees, the Industrial Deve* 
lopment Bank of India established imder the Industrial 
Development Bank of India Act, 1964 and includes such 
bank or institution as may be specified in the scheme in 
this behalf.’. 

9. In section 43 of the Income-tax Act, in clause (J), after Explanation 
7, the following Explanation shall be inserted and shall be deemed to 
have been inserted with effect from the 1st day of April, 1974, namely;— 

“Explanation 8 -—^For the removal of doubts, it is hereby de¬ 
clared that where any amount is paid or is payable as Interest in 
connection with the acquisition of an asset, so much of such amount 
as is relatable to any period after such asset is first put to use shall 
not be included, and shall be deemed never to have been Included, 
in the actual cost of such asset.”. 

19. In section 50 of the Income-tax Act, in clause (2), for the figures, 
letters and words “1st day of January, 1964”, the figures, letters and 
words “Ist day of April, 1974” shall be substituted with effect from the 
1st day of April, 1987. 

11. In section 54 of the Income-tax Act, with effect from the 1st day 
of April, 1987,— 

(a) in sub-section (1), for the words “one year before or after 
the date on which the transfer took place purchased”, the words 
"one year before or two years after the date on which the transfer 
took place purchased” shall be substituted; 

(b) in sub-section (2), for the words “one year before or after 
the date of receipt of the additional compensation purchased”, the 
words “on© year before or two years after the date of receipt of 
the additional compensation purchased” shall be substituted. 
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12. In section 54E oi the Income-tax Act, in sub-section (1), in 
Explanation 1, with effect £rom the 1st day of April, 1987,^— 

(o) in clause (c), after the words, figures and letters “after the 
28th day of February, 1983”, the words, figures and letters “but 
Oetore the 1st day of April, 1986” shall be inserted; 

(b) after clause X^) ^ so amended, the following clause shall 
be inserted, namely: — 

‘(d) in a case where the original asset is transferred after 
the 31st day of March, 1986, any of the assets specified in clause 

(c) and such bond® issued by any public sector company, as 
the Central Government may, by notification in the Official 
Gazette, specify in this behalf. 

Explanation.—For the purposes of tliis clause, “public sector 
company” means any corporation established by or under any 
Central, State or Provincial Act or a Govegmnient company 
as defined in section 617 of the Companies Act, 1956.’. 

13. In section 55 of the Income-tax Act, for the figures, letters and 
words “1st day of January, 1964”, wherever they occur, the figures, 
letters and words “1st day of April, 1974” shall be substituted with 
effect from the 1st day of April, 1987, 

14. In section 68 of the Income-tax Act, after sub-sectisn (3), the 
following sub-section shall be inserted with effect from the 1st day of 
April, 1987, namely; — 

‘(4) In the case of an assessee having income chargeable under 
the head "Income from other sources”, no deduction in respect of 
any expenditure or allowance in connection with such income shall 
be allowed under any provision of this Act in computing the income 
by way of any winnings from lotteries, crossword puzzles, races 
including horse races, card games and other games of any sort or 
from gambling or betting of any form or nature, whatsoever; 

Provided that nothing contained in this sub-section shall apply 
in computing the income of an assessee, being the owner of horses 
maintained by him for running in horse races, from the activity of 
owning and maintaining such horses. 

Explanation .—For the purposes of this sub-section, "horse 
race” means a horse racr upon which wagering or betting may be 
lawfully made.’. 

15. In section 74 of the Income-tax Act, in sub-section (1), in the 
proviso to clause (a), for the words "five thousand rupees”, the words 
“ten thousand rupees” shall be substituted with effect from the 1st day 
of April, 1987. 

IG. In section 74A of the Income-tax Act, with effect from the 1st 
dny of April, 1987,— 

(a) sub-sections (1) and (3) .shall be omitted; 


1 uf 1956. 
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(b) in sub-section (3),— 

(i) in the opening portion,— 

,U) the words “Where for any assessment year,” shall 
be omitted; 

(B) for the portion beginning with the words “the net 
result of the computation” and ending with the words 
“owning and maintaining race horses”, the following shall 
be substituted, namely; — 

“the amount of loss incurred by the assessee in the 
activity of owning and maintaining race horses in 
any assessment year shall not be set off against 
income, if any, from any source other than the 
activity of owning and maintaining race horses in 
that year and”; 

(ii) in clause (a), for the words, brackets, letter and figure 
“from the source specified in clause (c) of sub-section (?)”, the 
words ‘‘from the activity of owning and maintaining race horses,” 
shall be substituted. 

17. In section 80GG of the Income-tax Act, with effect from the 1st 
day of April, 1987,— 

(a) for the words “to the extent to which such excess expendi¬ 
ture does not exceed four hundred rupees per month or fifteen per 
cent, of his total income for the year, whichever is less”, the words 
“to the extent to which such excess expenditure does not exceed one 
thousand rupees per month or twenty-five per cent, of his total 
income for the year, whichever is less” shall be substituted; 

(b) in the proviso, in clause (ii), for the words, brackets and 
figures “under clause (i) or, as the case may be, clause (ii) of sub¬ 
section (3)”, the words, brackets, figures and letters “under sub¬ 
clause (i) of clause (a) or, as the case may be, clause (b), of sub¬ 
section (3)” shall be substituted; 

(c) in the Explanation, for the words “fifteen per cent", at 
both the places where they occur, the words “twenty-five per cent." 
shall be substituted. 

18. In section 80HHA of the Income-tax Act, in clause (b) of the 
Explanation below sub-section (8), for sub-clauses (I) and (2), the 
following sub-clauses shall be substituted and shall be deemed to have 
been substituted with effect from the 1st day of April, 19®5, namely: — 

"(2) in a case where the previous year ends before the 1st day 
of August, 1980, ten lakh rupees; 

(2) in a case where the previous year ends after the 31st day of 
July, 1980 but before the 18th day of March, 1985, twenty lakh rupees; 
and 

(3) in a case where the previous year ends after the 17th day 
of Mai’ch, 1985, thirty-five lakh rupees,”, 

19. Section I'.OIC of the tnoome-tttx Ai I be Dinrtittcd willi olfect 

from the 1st day of Aptil, 1987. 
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ao. In section 80 Ij of the Income-tax Act, with effect from the lat day 
of April, 1987,— 

(a) in sub-section (1), for clause (ii), the following clause shall 
be sul^tituted, namely; — 

‘(tt) interest on such debentures, issued by any institution 
or authority, or any public sector company, or any co-operative 
society (including a co-operative land mortgage bank or a co¬ 
operative land development bank), as the Central Government 
may, by notification in the Official Gazette, specify In this 
behalf. 

Explanation .—For the purposes of this clause, “public sector 
company” means any corporation established by or under any 
Central, State or Provincial Act or a Government company aB 
defined in section 617 of the Companies Act, 1956;’; 

(b) sub-section (2) shall be omitted. 

21 . For section BOM of the Income-tax Act, the following section shall 
be substituted with effect from the Ist dry of April, 1987, namely; — 


“SOM. Where the gross total income of an assessee, being a 
domestic company, includes any income by way of dividends from 
a domestic company, there shall be allowed, in computing the total 
income of the assessee, a deduction from such income by way of 
dividends of an amount equal to sixty per cent, of such income,”. 

22. Section SOS of the Income-tax Act shall be omitted with effect 
from the 1st day of April, 1987. 

28, In section 80T of the Income-tax Act, with effect from the Ist day 
of April, 1987,— 

(i) for the words ‘‘five thousand rupees”, wherever they occur, 
the words “ten thousand rupees” shall be substituted; 

(ii) in clause (b), for the portion beginning with the words “in 
any other case, five thousand rupees” and ending with the words 
“capital assets exceed five thousand rupees”, the following shall be 
substituted, namely: — 

“in any other case, ten thousand rupees as increased by a 
sum equal to— 

(A) fifty per cent, of the amount by which the long-term 
capital gains relating to capital assets, being buildings or 
lands Or any rights in buildings or lands or gold, bullion or 
jewellery, exceed ten thousand rupees; 

(B) sixty per cent, of the amount by which the long¬ 
term capital gains relating 1 ,'i any other capital assets 
exceed ten thousand rupees”; 
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(iii) the second proviso shall be omitted. 

24. Section 80TT of the Income-tax Act shall be omitted with effect 
from the 1st day of April, 1987. 

25. In section 115A of the Income-tax Act, in sub-section (I), with 
effect from the 1st day of April, 1987,— 

(a) for clause (ii), the following clause shall be substituted, 
namely;— 

“(ii) the amount of income-tax calculated on the income by 
way of royalty, if any, included in the total income, at the rate 
of thirty per cent.;”; 

(b) in clause (iii), for the words “forty per cent.”, the words 
“thirty per cent.” shall be substituted, 

26. In Chapter XU of the Income-tax Act, after section 115B, the 
following section shall be inserted with effect from the 1st day of April, 
1987, namely: — 

‘115BB. Where the total income of an assessee includes any 
income by way of winnings from any lottery or crossword puzzle or 
race Including horse race (not being Income from the activity of 
owning and maintaining race horses) or card game and other game 
of any sort or from gambling or betting of any form or nature what- 
.soever, the income-tax payable shall be the aggregate of—- 

(i) the amount of income-tax calculated on income by way 
of winnings from such lottery or crossword puzzle or race 
including horse race or card game and other game of any sort 
or from gambling or betting of any form or nature whatsoever 
at the rate of forty per cent.; and 

(ii) the amount of income-tax with which the assessee 
would have been chargeable had his total income been reduced 
by the amount of income referred to in clause (i) - 

Explanation .—^For the purpose.? of thl.s section, “hor.se race'* 
shall have the same meaning as in section 74A.’. 

27. In the Income-tax Act, after section 133A, the following section 
shall be inserted, namely:— 

138B. (1) Notwithstanding anything contained in any other pro¬ 
vision of this Act, an Income-tax authority may, for the purpose of 
collecting any information which may be useful for, or relevant to, 
the purposes of this Act, enter-— 

(a) any building or place within the limits of the area 
assigned to such authority, or 

(b) any building or place occupied by any person in respect 
of whom he exercises jurisdiction, 

at which a business or profession is carried on, whether such place 
be the principal place or not of such business or profession, and 
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require any proprietor, employee or any other person who may at 
that time and place , be attending in any manner to, or helping in, 
the carrying on of such business or profession to furnish such infor¬ 
mation as may be prescribed. 

^ (2) An Income-tax authority may enter any place of business 
or profession referred to in sub-section (I) only during the hours 
at which such place is open for the conduct of business or profession. 

(3) For the removal of doubts, it is hereby declared that an 
Income-tax authority acting under this section shall, on no account, 
remove or cause to be removed from the building or place wherein 
he has entered, any books of account or other documents or any 
cash, stock or other valuable article or thing. 

Explanation .—In this section, “Income-tax authority” means an 
Inspecting Assistant Commissioner, an Assistant Director of In¬ 
spection or an Income-tax Officer, and includes an Inspector of 
income-tax who has been authorised by the Income-tax Officer to 
exercise the powers conferred under this section in relation to the 
area in respect of which the Income-tax Officer exercises jurisdiction 
or part thereof.’. 

28. In section 1&5 of the Income-tax Act, with effect from the 1st day 
of April, 1987,— 

(a) in sub-eection (8), for the words “within a period of one 
year after the date of the transfer”, the words “within a period of 
two years atfer the date of the transfer” shall be substituted; 

(b) in sub-section (8A), for the words “within a period of one 
year after the date of receipt”, the words “within a period of two 
years after the date of receipt” shall be substituted. 

29. In section 193 of the Income-tax Act, in the proviso, for clause 
(iib), the following clause shall be substituted with effect from the 1st 
day of June, 1986, namely: — 

‘(iib) any interest payable on such debentures, issued by any 
institution or authority, or any public sector company, or any co¬ 
operative society (including a co-operative land mortgage bank or a 
co-operative land development bank), as the Central Government 
may, by notification in the Official Gazette, specify in this behalf. 

Eocplanation .—For the purposes of this clause, “public sector 
company” means any corporation established by or under any Central, 
State or Provincial Act or a Government company as defined in 
section 617 of the Companies Act, 1966; or’. i 

30. In section 194B of the Income-tax Act, for the words “one thousand 
rupees” the words “five thousand rupees” shall be substituted with effect 
from the 1st day of June, 1986. 

31. In section 194BB of the Income-itax Act, for the words “two 
thousand five hundred rupees”, the words "five thousand rupees” shall 
be substituted with effect from the 1st day of June, 1986. 
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32. In section 204 of the Income-tax Act, with effect from the 1st day 
of June, 1986j— 

(a) after clause (it), the following clause shall be inserted, 
namely: — 

“(iia) in the case of any sum payable to a non-resident 
Indian, being any sum representing consideration for the transfer 
by him of any foreign exchange asset, which is not a short-term 
capital asset, the authorised dealer responsible for remitting such 
sum to the non-resident Indian or for crediting such sum to his 
Non-resident (External) Account maintained in accordance with 
the Foreign Exchange Regulation Act, 1973 and any rules made 
thereunder;”; 

(b) the following. Explanation shall be added at the end, 
namely; — 

‘Eoqplanation .—For the purposes of this section,— 

(a) “non-resident Indian” and “foreign exchange asset” 
shall have the meanings assigned to them in Chapter XII-A; 

(b) “authorised dealer” shall have the meaning assigned 
to it in clause (b) of section 2 of the Foreign Exchange Regu¬ 
lation Act, 1973.'. 

33. In the Income-tax Act, after section 269!R, the following section 
shall be inserted with effect from the 1st day of October, 1986, namely; — 


“269RR. The provisions of this Chapter shall not apply to or In 
relation to the transfer of any immovable property made after the 
30 th day of September, 1986.”. 


34. In the Income-tax Act, after Chapter XX-B, the following Chapter 
shall be inserted, namely: — 


CHAPTER XXC 

Purchase by Central Government op immovable properties in 

CERTAIN CASES OF TRANSFER 

269U. The provisions of this Chapter shall come into force on such 
date as the Central Government may, by notification in the Official 
Gazette, appoint, and different dates may be appointed for different 
areas. 

269UA. In this Chapter, unless the context otherwise requires,— 

(a) “agreement for transfer” means an agreement, whether 
registered under the Registration Act, 1908 or not, for the transfer 
of any immovable property; 
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(b) "apparent consideration”,— 

(1) in relation to any immovable property in respect of 
which an agreement for transfer is made, being immovable 
property of the nature referred to in sub-clause (i) of clause 
(d), means,— 

(i) if the immovable property is to be transferred 
by way of sale, the consideration for such transfer as 
specified in the -agreement for transfer; 

(ii) if the immovable property is to be transferred 
by way of exchange,— 

(A) in a case where the consideratidn for the 
transfer consists of a thing or things only, the price 
that such thing or things Would ordinarily fetch oh 
sale in the open market on the date on which the 
agreement for transfer is made; 

(B) in a case where the consideration for the 
teansfer consists of a thing or things and a sum of 
money, the aggregate of the price that such thing 
or things would ordinarily fetch on sale in the open 
market on the date on which the agreement for 
transfer is made, and such sum; 

(iii) if the immovable property is to be transferred 
by way of lease,— 

(A) in a case where the consideration for the 
transfer consists of premium only, the amount of 
premium as specified in the agreement for transfer; 

(B) in a case where the consideration for the 
transfer consists of rent only, the aggregate of the 
moneys (if any) payable by way of rent and the 
amounts for the service or things forming part of 
or constituting the rent, as specified in the agree¬ 
ment for transfer; 

(C) in, a case where the consideration for the 
transfer consists of premium and rent, the aggre¬ 
gate of the amount of the premium, the moneys 
(if any) payable by way of rent and the amounts 
for the service or things forming part of or consti¬ 
tuting the rent, as specified in the agreement for 
transfer, 

and where the whole or any part of the consideration 
for such transfer is payable on any date or dates falling 
after the date of such agreement for transfer, the value 
of the consideration payable after such date shall be 
deemed to be the discounted value of such considera¬ 
tion, as on the date of such agreement for transfer, 
determined by adopting such rate of interest as may be 
prescribed in this behalf; 

(2) in relation to any immovable property In respect of 
which an ai^eement for transfer is made, being immoyaVle 
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property of the nature referred to in sub-clause (ii) Of 
clause (d), means,— 

(i) in a case where the consideration for the trans¬ 
fer consists of a sum of money only, such sum; 

(h) in a case where the consideration for the trans¬ 
fer consists of a thing or things only, the price that such 
thing or things would ordinarily fetch on sale In the 
open market on the date on which the agreement for 
transfer is made; 

(in) in a case where the consideration for the trans¬ 
fer consists of a thing or things and a sum of money, 
the aggregate , of the price that such thing or things 
would ordinarily fetch on sale in the open market on 
the date on which the agreement for transfer is made, 
and such sum, 

and where the whole or any part of the consideration for 
such transfer is payable on any date or dates falling after 
the date of such agreement for transfer, the value of the 
consideration payable after such date shall be deemed to 
be fhe discounted value of such consideration, as on the 
date of such agreement for transfer, determined by adopting 
such rate of interest as may be prescribed in this behalf; 

(c) "appropriate authority” means an authority constituted 
imder section 269UB to perform the functions of an appropriate 
authority under this Chapter; 

(d) “Immovable property” means— 

(i) any lahd or any building or nart of a building, and 
Includes, where any land or any building or part of a build¬ 
ing is to be transferred together with any machinery, plant, 
furniture, fittings or other things, such machinery, plant 
furniture, fittings or other things also. 

Explanation .—For the purposes of this sub-cl.ause, “land, 
building, part of a building^ machinery, plant, furniture, fit¬ 
tings and other things” include any rights therein; 

(ii) any rights in or with respect to any land or any 
building or a part of a building (whether or not including any 
machinery, plant, furniture, fittings or other things therein) 
which has been constructed or which is to be constructed, 
accruing or arising from any transaction (whether by wav of 
becoming a member of, or acquiring shares in, a co-operative 
society, company or other association' of persons or by way 
of any agreement or any arrangement of whatever nature), 
noVbeing a transaction by way of sale, exchange or lease of 
such land, building or part of a building; 

(e) "person interested”, in relation to any immovable pro- 
oerty includes all persons claiming, or entitled to claim, an in¬ 
terest in the consideration payable on account of the vesting of 
that property ip, the Central Government under this Chapter; 
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(/) “transfer”,— 

(i) in relation to any immovable property referred to 
in sub-clause (i), of clause (d), means transfer of such pro¬ 
perty by way of sale or exchange or lease for a term of not 
less than twelve years, and includes allowing the possession of 
such property to be taken or retained in part performance of 
a contract of the nature referred to in section 53A of the 
Transfer of Property Act, 1882. 

Explanation .—For the purposes of this sub-clause, a 
lease which provides for the extension of the term thereof 
by a further term or terms shall be deemed to be a lease for 
a term of not less than twelve years, if the aggregate of the 
term for which such lease is to be granted and the further 
term or terms for which it can be so extended is not less 
than twelve years; 

(ii) In relation to any immovable property of the nature 
referred to in sub-clause («) of clause (d), means the doing 
of anything (whether by way of admitting as a member of or 
by way of transfer of shares in a co-operative society , or 
company or other association of persons or by way of any 
agreement or arrangement or In any other manner whatso¬ 
ever) which has the effect of transferring or enabling the 
enjoyment of, such property. 

269UB. (1) The Central Government may, by order, published 
in the Official Gazette,— 

(a) constitute os many appropriate authorities, as it thinks 
fit, to perform the functions of an appropriate authority under 
this Chapter; and 

(b) define the local limits within which the appropriate 
authorities shall perform their functions under this Chapter. 

(2) An appropriate authority shall consist of three persons, 
two of whom shall be members of the Indian Income-tax Service, 
Group A, holding the post of Commissioner of Income-tax or any 
equivalent or higher post, and one shall be a member of the Central 
Engineering Service, Group A, holding the post of Chief Engineer 
or any equivalent or higher post. 

(3) In respect of any function to be performed by an appropriate 
authority under any provision of this Chanter in relation to any Im¬ 
movable property referred to in section 269UC, the appropriate autho¬ 
rity referred to therein shall,— 

(a) in a case where such property is situate within the local 
limits of the jurisdiction of only one appropriate authority, be 
such appropriate authority; 

(b) in a case where such property is situate within the local 
limits of the jurisdiction of two or more appropriate authoritie.s, 
be the appropriate authority empowered to perform such func¬ 
tions in relation to such property in accordance with the rules 
piade in this behalf by the Board under section 295. 
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Explanation .—For the purposes of this sub-section, immovable 
property being rights of the nature referred to in sub-clause (ii) of 
clause (d) of section 269UA in, or with respect to, any land or any 
building or part of a building which has been constructed or which 
is to be constructed shall be deemed to be situate at the place where 
the land is situate or, as the case may be, where the building has 
been constructed or is to be constructed. 

269110. (1) Notwithstanding anything contained in the Transfer 
of Property Act, 1882, or in any other law for the time being in force, 
no transfer of any immovable property of such value exceeding five 
lakh rupees as may be prescribed, shall be effected except after an 
agreement for transfer is entered into between the person who in- 
tend.s transferring the Immovable property (hereinafter referred to 
as the transferor) and the person to whom It is proposed to be trans¬ 
ferred (hereinafter referred to as the transferee) in accordance with 
the provisions of sub-section (2) at least three months before the 
intended date of transfer. 

(2) The agreement referred to in sub-section (1) shall be reduced 
to writing in the form of a statement by each of the parties to such 
transfer or by any of the parties to such transfer acting on behalf of 
himself and on behalf of the other parties. 

(3) Every statement referred to in sub-section (2) shall,— 

(i) be in the prescribed form; 

(ii) set forth such particulars as may be prescribed; and 

(Hi) be verified in the prescribed manner, 

and shall be furnished to the appropriate authority in such manner 
and within such time as may be prescribed, by each of the parties to 
such transaction or by any of the parties, to such transaction acting 
on behalf of himself and on behalf of the other parties. 

269TJD. (1) The appropriate authority, after the receipt of the 
statement under sub-section (3) of section 269TJC in respect of any 
immovable property, may, notwithstanding anything contained in 
any other law or any instrument or any agreement for the time being 
in force, and for reasons to be recorded in writing, make an order 
for the purchase by the Central Government of such immovable pro¬ 
perty at an amount equal to the amount of apparent consideration: 

Provided that no such order shall be made in respect of any im¬ 
movable property after the expiration of a period of two months from 
the end of the month in which the statement referred to in section 
269X10 in respect of such property is received by the appropriate 
authority:. 

Provided further that in a case where the statement referred to 
ih section 269UC in respect of the immovable property concerned is 
given to an appropriate authority, other than the appropriate autho- 
ritv having jurisdiction in accordance with the provisions of section 
269UE to make the order referred to in this sub-section in relation 
to the immovable property concerned, the period of limitation re¬ 
ferred to in the preceding proviso shall be reckoned with reference 
to the date of receipt of the statement by the appropriate authority 
having Jurisdiction to ipah® thp order under this 'sub-soctlon- 
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(2) The appropriate authority shall cause a copy of its order 
imder sub-section (I) in respect of any immovable property to be 
served on the transferor, the person in occupation of the immovable 
property If the transferor is not in occupation thereof, the transferee, 
and on every other person whom the appropriate authority knows to 
be Interested in the property. 

269UE, (1) Where an order under sub-section (1) of section 
269UD Is made by the appropriate authority in respect of an im¬ 
movable property referred to in sub-clause (i) of clause (d) of sec¬ 
tion 269UA, such property shall, on the date of such order, Vest in the 
Central Government free from all encumbrances. 

(2) The transferor or any other person who may be in possession 
of the Immovable property in respect of which an order under sub¬ 
section (I) of section 269UD is made, shall surrender or deliver ^s- 
session thereof to the appropriate authority or any other person duly 
authorised by the appropriate authority in this behalf within fifteen 
days of the service of such order on him. 

(3) If any person refuses or fails to comply with the provisions 
of sub-section (2), the appropriate authority or other person duly 
authorised by it under that sub-section may take possession of the 
Immovable property and may, for that purpose, use such force as 
may be necessary. 

(4) Notwithstanding anything contained in sub-section (2). the 
appropriate authority may, for the purpose of taking possession of 
any property referred to in sub-section (1). rebhisition the services 
of any police officer to assist him and it shall be the duty of such 
officer to comply with such requisition. 

(5) For the removal of doubts. It is hereby declared that noth¬ 
ing in this section shall operate to discharge the transferor or any 
other person (not being the Central Government) from liablUtv in 
respect of any encumbrances on the property and. notwithstanding 
anything contained In any other law for the time being in force, such 
liability may be enforced against the transfaror or such other person. 

9 

(6) Where an order under subJsection (I) of section 269XrD is 
made In respect of an immovable property, being rights of the nature 
referred to In sub-clause (iil of clause (d) of section 269UA, such 
order shall have the effect of— 

(o) vesting such right in the Central (government; and 

(h) placing the Central (Government in the same position 

in relation to such rights as the person in whom such a right 

would have continued to vest If such order had not been made- 

(7) Where any rights In respect of any immovable property, 
being rights In^. or with respect to, any land nr anv building or part of 
a building which has been constructed or which is to be constructed, 
have been vested in the Central Government under sub-section (6). 
the provisions of sub-sections fl). (2), (3) and (4) shall, so far as 
may be, have effect as if the references to immovable property there¬ 
in were references to such land or building or part thereof, as the 
case may be. 
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269iUP. (I) Where an order for the purchase of any Immovable 
property by the Central Government Is made under sub-section (1) 
of section 269UD, the Central Govemmmt shall pay, by way of con¬ 
sideration for such purchase, an amount equal to the amount of 
apparent consideration. 

( 2 ) Notwithstanding anything contained in sub-section (1), 
where, after the agreement for the transfer of the immovable pro¬ 
perty referred to in that sub-section has been made but before the 
property vests in the Central Government under section 269UE, the 
property has been damaged (otherwise than as a result of normal 
wear and tear), the amount of the consideration payable under that 
sub-section shall be reduced by such sum as the appropriate authority, 
for reasons to be recorded in writing, may by order determine. 

269UG. (J) The amount of consideration payable in accordance 
with the provisions of section 269'UF shall bo tendered to the person 
or persons entitled thereto, within a period of one month from the 
end of the month in which the immovable property concerned be¬ 
comes vested in the Central Government imder sub-section ( 1 ), or, 
us the case may be, sub-section (6), of section 269UE: 

Provided that if any liability for any tax or any other sum re¬ 
maining payable under this Act, the Wealth-tax Act, 1&57, the Gift-tax 
Act, 1958, the Estate Duty Act, 1953 or the Companies (Profits) 
Surtax Act, 1984 by any person entitled to the consideration payable 
under section 269UP, the appropriate authority may, in lieu of the 
payment of the amount of consideration, set oft the amount of consi¬ 
deration or any part thereof against such liability or sum, after giving 
an intimation in this behalf to tiie person entitled to the consideration. 

( 2 ) Notwithstanding anything contained in sub-section ( 1 ), if 
any dispute arises as to the apportionment of the amount of conside¬ 
ration amongst persons claiming to be entitled thereto, the Central 
Government shall deposit with the appropriate authority the amount 
of consideration required to be tendered imder sub-section (J) with¬ 
in the period specified therein. 

(3) Notwithstanding anything contained in sub-aoction ( 1 ), If 
the person entitled to the amount of consideration does not consent 
to receive it, or if there is any dispute as to the title to receive the 
amount of consideration, the Central Government shall deposit with 
the appropriate authority the amount of consideration required to bo 
tendered tmder sub-section (1) within the period specified therein: 

Provided that nothing herein contained shall affect the liability 
of any person who may receive the whole or any part of the amount 
of consideration for any immovable property vested in the Central 
Government under this Chapter to pay the same to the persO^ law¬ 
fully entitled thereto. 

(4) Where any amount of consideration has been deposited with 
the appropriate authority under this section, the appropriate autho¬ 
rity may, either of its own. motion or on an application made by or on 
behalf of any person interested or claiming to be interested in such 
amount, order the same to be invested in such Government or otiier 
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securities as it may think proper, and may direct the interest or other 
proceeds of any such investment to be accumulated and paid in such 
manner as will, in its opinion, give the parties interested therein the 
same benefits therefrom as they might have had from the immovable 
property in respect whereof such amount has been deposited or as 
near thereto as may be. 

2G9UH. (1) If the Central Government fails to tender under sub¬ 
section (1) of section 2G9UG or deposit under sub-section (2) or sub¬ 
section (3) of the said section, the whole or any part of the amount 
of consideration required to be tendered or deposited thereunder 
within the period specified therein in respect of any immovable pro¬ 
perty which has vested in the Central Government under sub-section 
(1) or, as the case may be, sub-section (6) of section 269UE, the order 
to purchase the Immovable property by the Central Government made 
under sub-section (1) of section 269UD shall stand abrogated and the 
immovable property shall stand re-vested in the transferor after the 
expiry of the aforesaid period: 

Provided that where any dispute referred to in sub-section (2) or 
sub-section (3) of section 269UG is pending in any court for decision, 
the time taken by the court to pass a final order under the said sub¬ 
sections shall he excluded in computing the said period. 

(2) Where an order made under sub-section (I) of section 269UD 
is abrogated and the immovable property re-vested in the transferor 
under sub-section (I), the appropriate authority shall make, as soon 
as may be, a declaration in writing to this effect and shall— 

(a) deliver a copy of the declaration to the persons mention¬ 
ed in sub-section (2) of section 269'UD; and 

(b) deliver or cause to be delivered possession of the 
Immovable property back to the transferor or, as the case may be, 
to such other person as was in possession of the property at the 
time of its vesting in the Central Government under section 

269UB. 

269UI. The appropriate authority shall have, for the purposes of 
this Chapter, all the powers that a Commissioner of Income-tax has 
for the purposes of this Act under section 131. 


269UJ. With a view to rectifying any mistake apparent from the 
record, the appropriate authority may amend any order made by it 
under this Chapter, either on its own motion or on the mistake being 
brought to its notice by any person affected by the order: 

Provided that If any such amendment is likely to affect any per- 
■son prejudicially, It shall not be made without giving to such person 
a reasonable opportunity of being heard: 

Provided further that no amendment shall be made under this 
section after the expiry of six months from the end of the nfcnth In 
which the order sought to be amended was made. 
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269UK. (1) Notwithstanding anything contained in any other 
law for the time being in force, no person shall revoke or alter an 
agreement for the transfer of an immovable property or transfer such 
property in respect of which a statement has been furnished under 
section 269tlC unless,— 


(a) the appropriate authority has not made an order for the 

purchase of the immovable property by the Central Government 
under section 269UD or the period specified for the making of 
such order has expired; or " 

(b) in a case where an order for the purchase of the immov¬ 
able property by the Central Government has been made under 
sub-section (1) of section 269UD, the order stands abrogated 
under sub-section (1) of section 269UH. 


(2) Any transfer of any immovable property made in contraven¬ 
tion of the provisions of sub-section (I) shall be void. 


269UU (I) Notwithstanding anything contained in any other 

a n” **'.! ofiacer appointed under 

the Registration Act, 1908, shall register any document which pur¬ 
ports to transfer immovable property exceeding the value prescribed 
under section 269UC unless a certificate from the appropriate autho¬ 
rity that it has no objection to the transfer of such property for an 
amount equal to the apparent consideration thprefor as stated in the 
'igreement for transfer of the immovable property in respect of v/hich 
it has received a statement under sub-section (5) of section 2ti.9UC, 
is furnished, along with such document. 


(2) Notwithstanding anything contained in any other law for the 
time being in force, no person shall do anything or omit to do anything 
which wUl have the effect of transfer of any immovable property 
unless the appropriate authority certifies that it has no objection to 
the transfer of such property for an amount equal to the apparent 
consideration therefor as stated in the agreement for transfer of the 
immovable property in respect of which it has received a statement 
under sub-section (3) of section 269UC. 


(3) In a case where the appropriate authority does not make an 
order under sub-section (1) of section 269UD for the purchase by the 
Central Government of an immovable property, or where the order 
made under sub-section (I) 'of section 269IID stands abrogated under 
sub-section (1) of section 260UH, the appropriate authority shall Issue 
a certificate of no objection referred to in sub-section (1) or, as the 
case may be, sub-section 12) and deliver copies thereof to the trans¬ 
feror and the transferee. 


269UM. Notwithstanding anything contained in any other law or 
in any instrument or any agreement for the time being in forc^ when 
an order for the purchase of any immovable property by the Central 
Government is made under this Chapter, no claim by the transf^« 
shall lie against the transferor by reason of such transfer bemg not n 
accordance with the agreement for the transfer of the m^ovable 
property entered into between the transferor and the transferee: 
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Provided that nothing contained in this section shall apply if 
the order for the purchase of the immovable property by the Caitral 
Government is abrogated under sub-section (1) of section 269UH. 

269UN. Save as otherwise provided in this Chapter, any order 
made under sub-section (1) of section 269UD or any order made 
under sub-section (2) of section 269UI' shall be final and conclusive 
and shall not be called in question in any proceeding under this Act 
or under any other law for the time being in force. 


269UO. The provisions of this Chapter shall not apply to or in 
relation to any immovable property where the agreement for transfer 
of such property is made by a person to his relative on account of 
natural love and affection, if a recital to that effect is made in the 
agreement for transfer-’. 

35. In the Income-tax Act, after section 272A, the following sectioir 
shall be inserted, namely:— 


“272AA. (1) If a person, without reasonable cause, fails to comply 
with the provisions of section 133B, he shall, on an order passed by 
the Inspecting Assistant Commissioner, Assistant Director of Inspection 
or the Income-tax Officer, as the case may be, pay, by way of penalty, 
a sum which may extend to one thousand rupees. 

(2) No order under sub-section (I) shall be passed unless the per¬ 
son on whom the penalty is proposed to be imposed is given an oppor¬ 
tunity of being heard in the matter.”. 

36. In the Income-tax Act, after section 276A, the following section 
shall be inserted, namely:— 

“276AB. Whoever, without reasonable cause or excuse, fails to 
comply with the provisions of section 269UC or fails to surrender or 
deliver possession of the property under sub-section (2) of section 
269XIE or contravenes the provisions of sub-section (2) of section 269UX. 
shall be punishable with rigorous imprisonment for a term which may 
extend to two years and shall also be liable to fine: 

Provided that in the absence of special and adequate reasons to 
the contrary to be recorded in the judgment of the court, such impri¬ 
sonment shall not be for less than six months.”. 

37. Section 276AA of the Income-tax Act shall be omitted with effect 
from the 1st day of October^ 1986. 

3S. The Twelfth Schedule to the Income-tax Act shall be omitted with 
effect from the 1st day of April, 1987. 

39. The following amendments (being amendments of a consequential 
nature) shall be made in the Income-tax Act with effect from the 1st day 
of April, 198ff, namely:— 

(a) in section 80A, In sub-section (3 ),— 

(f) the words, figures and letter "or section 80K” shall be 

omitted; 
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(ii) the words, flguxes and letter "or section SOS” shall be 
omitted; 

(Hi) the words, figures and letters "or section 80TT” shall be 
omitted; 

(b) section SOWA, in sub-section (2 ),— 

(i) clause (ariilia) shall be renumbered as clause (xiiib), and 
before clause (xiiib) as so renumbered, the following clause shall 
be inserted, namely;— 

“(xiiia) section 32AB;”; 

(ii) clause (xxiv) shall be omitted; 

(c) in section 197,— 

(i) in sub-section (1), in clause (o), the figures and letters 
", 194B, 194BB” shall be omitted; 

(ii) sub-section (3) shall be omitted. 

(d) in the Eleventh Schedule, after the words, figures and letter 
“See section 32A,”, the word, figures and letters "section 32AB,” shall 
he Inserted, 


Wealth-tax 

40 . In section 5 of the Wealth-tax Act, 1957,— 

(a) in sub-section (1),— 

(i) after clause (xuid), the following clause .shall be inserted, 
namely: — 

‘ (xuie) in the case of an individual or a Hindu undivided 
family, such debentures issued by a public sector company, 
as the Central Government may, by notification in the Official 
Gazette, specify in this behalf. 

Explanation, —^For the purposes of this clause, “public sec¬ 
tor company” means any corporation established by or under 
any Central, State or Provincial Act or a Government com- 
^ ^ pany as defined in section 617 of the Companies Act, 1956;’; 

(id) in clause (xxonii),— 

(A) in the opening paragraph, after the words "out of such 
moneys’’, the words "within one year immediately preceding 
the date of his return and at any time thereafter” shall be in¬ 
serted with effect from the 1st day of April, 1987; 

(B) the Explanation shall be numbered as Explanation 1 
and after Explanation ] as so numbered, the following Ex¬ 
planation shall be inserted and shall be deemed to have been 
inserted with effect from the 1st day of April^ 1977, namely: — 

“Explanation 2.~For the removal of doubts, it is 
hereby declared that moneys standing to the credit of 
such person in a Non-resident (External) Account in 
any bank in India in accordance with the Foreign Ex- 
46 of 1973 change Regulation Act, 1973 and any rules made there- 
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under, on the date of his return to India, shall be deemed- 
to be moneys brought by him into India on that date.”; 

(b) in sub-section (5),— 

(i) after the brackets, figures and letter “(awid),”, the bra¬ 
ckets, figures and letter “(xvle)’’ shall be inserted; 

(ii) for clause (cut), the following clause shall be substituted, 
namely: — 

“(oa) in the case of Capital Investment Bonds referred 
to in clause (xvid), or debentures referred to m clause (aruie), 
of sub-section (1), from the date on which the Bonds or deben¬ 
tures, as the case may be, were subscribed to by the assessee, 
or for a period of at least six months ending with the relevant 
valuation date, whichever is shorter; and’'. 

Gift-tax 

41. In the Gift-tax Act, 1958 (hereinafter referred to as the Gift-tax [s of 1958. 
Act), with effect from the 1st day of April, 1987, section 3 shall be renum¬ 
bered as sub-section (1) thereof, and— 

(a) in sub-section (I) as so renumbered, after the words, figures 
and letters “the 1st day of April, 1958,”, the words, figures and letters 
“but before the 1st day of April, 1987,” shall be inserted; 

(b) after sub-section (I) as so renumbered, the following sub¬ 
section shall be inserted, namely: — 

“(2) Subject to the other provisions contained in this Act, 
there shall be charged for every assessment year commencing on 
and from the 1st day of April, 1987, gift-tax in respect of the gifts, 
if any, made by a person during the previous year, at the rate of 
thirty per cent, on the value of all taxable gifts.”. 

42. In section 5 of the Gift-tax Act, with effect from the 1st day of April, 

1987,— 

(a) in sub-section (1)., clauses (iiia), (vi), (viii), (ix), (xiv) and 
(xvi) shall be omitted; 

(b) in sub-section (1 A), the words, brackets and figures “or clause 
(ui)” shall be omitted; 

(c) in sub-section (2) , for the words “five thousand”, the words 
“twenty thousand” shall be substituted; 

(d) sub-section (3) shall be omitted. 

43. Section 6A of the Gift-tax Act shall be omitted with effect from the 
1st day of April, 1987. 

44. In section IS of the Gift-tax Act, with effect from the 1st day of 
April, 1987,— 

(a) in the opening portion, for the words, figure and letter “or, in 
a case where the provisions of section 6A are applicable to a gift, in 
the manner specified in that section”, the words, brackets and figures 
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“or at the rate specified in sub-section (2) of section 3” shall be sub¬ 
stituted; 

(b) in the Explanatiod, for the words, figure and letter “in the 
manner specified in section flA”, at both the places where they occur, 
the words, brackets and ligiu es “at the rate Epecified in sub-section 

(2) of section 3” shall be substituted. 

‘ 45. In section 19A of the Gift-tax Act, In sub-section (3), after the 
words “or rates specified in the Schedule”, the words, brackets and 
figures “or, as the case may be, at th ^ rate specified In sub-section (2) of 
section 3” shall be inserted with effect from the 1st day of April, 1987. 

46 . In the Gift-tax Act, in the Schedule, for the brackets, words and 
figure “(See section 3)”, the brackets, words and figures “[See section 
3(1)]” shall be substituted with effect from the 1st day of April, 1987. 

Surtax 

47. In the Companies (Profits) Surtax Act, 1964, in section 4, after 
the words and figures “the first day of April, 1964”, the words and 
figures “but before the first day of April, 1988” shall be inserted with 
effect from the 1st day of April, 1988. 

CHAPTER IV 
Indihect taxes 
Customs 

48. The Customs Tariff Act, 1975 (hereinafter referred to as the Cus¬ 
toms Tariff Act), shall be amended In the manner specified in the Second 
Schedule. 

49. (I) In the case of goods mentioned in the Fiist Schedule to the Cus¬ 
toms Tariff Act, or in that Schedule, as amended from time to time, there 
shall be levied and collected as an auxiliary duty of customs an amount 
equal to fifty per cent, of the value of the goods as detei'inined in ac¬ 
cordance with the provisions of section 14 of the Customs Act, 1961! 
(hereinafter referred to as the Customs Act). 

(2) Sub-section (I) shall cease to have effect after the 31st da> of 
March, 1987, except as respects things done or omitted to be done before 
such cesser; and section 6 of the General Clau.ses Act, 1897, shall apply 
upon such cesser as If the said sub-section had then been repealed by a 
Central Act- 

(3) The auxiliary duties of customs referred to in sub-section (1) shall 
be In addition to any duties of customs chargeable on such goods under 
the Customs Act, or any other law for the time being in force. 

(4) The provisions of the Customs Act and the rules and regulations 
mads thereunder, including those relating to refunds and exemp¬ 
tions from duties, shall, as far as may be, apply in relation to the levy 
and collection of the auxiliary duties of customs leviable under this 
section in respect of any goods as they apply in relation to the levy and 
collection of the duties of customs on such goods under that Act or those 
rules and regulations, as the case may be. 
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50. In section 16 of the Customs Act, for sub-section (1), the following 
.sub-section shall be substituted, namely; — 

“(1) The rate of duty and tariff valuation, if any, applicable to 
any export goods, shall be the rate and valuation in force,— 

(a) in the case of goods entered for export under section 50, 
on the date on which the proper officer makes an order permitting 
clearance and loading of the goods for exportation under section 
51; 

(b) iff the case of any other goods, on the date of payment 
of duty.”. 


Excise 

51. In section 37 of the Central Excises and Salt Act, 1944 (hereinafter 
referred to as the Central Excises Act), in sub-section (2), after clause 
(xvi), the following clause shall be inserted, namely;— 

‘‘(xvia) provide for the credit of duty paid or deemed to have 
been paid on the goods used in, or in relation to, the manufacture of 
excisable goods;”. 

52. The Central Excise Tariff Act, 1985 (hereinafter referred to as the 
Central Excise Tariff Act), shall be amended in the manner Specified in 
the Third Schedule. 

53. (I) In the case of goods chargeable with a duty of excise under tlie 
Central Excises Act, as amended from time to time, read with any 
notification for the time being in force issued by the Central Govern¬ 
ment in relation to the duty so chargeable (not being a notification pro¬ 
viding for any exemption for giving credit with respect to, or reduction 
of duty of excise under the said Act on such goods equal to, any duty of 
excise under the said Act, or the additional duty under section 3 of the 
Customs Tariff Act, already paid on the raw material or component parts 
used, in the production or manufacture of such goods), there shall be 
levied and collected a special duty of excise equal to ten per cent, of the 
amount so chargeable on such goods. 

(2) Sub-section (1) shall cease to have effect after the 31st day of 
March, 1937, except as respects things done or omitted to be done be¬ 
fore such cesser; and section 6 of the Grenerai Clauses Act, 1897, shall 
apply upon such cesser as If the said sub-section had then been repealed, 
by a Central Act. 

(3) The special duties of excise referred to in sub-section (!) shall be 
in addition to any duties of excise chargeable on such goods under the 
Central Excises Act, or any other law for the time being in force. 

(4) The provisions of the Central Excises Act and the rules made 
thereunder, including those relating to refunds and exemptions from 
duties, shall, as far as may be, apply In relation to the levy and collection 
of the special duties of excise leviable under this section in respect of 
any goods as they apply In relation to the levy and collection of the 
duties of excise on such goods under that Act or those rules, as the case 
may be. 
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54. In the Khadi and other Handloom Industries Development (Addi¬ 
tional Excise Duty on Cloth) Act, 1953,— 

(i) in section 2, for clause (b), the following clause shall be 
substituted, namely:— 

‘(b) “cloth” means textile fabrics falling under heading Nos. 

50 . 03 , 51.06, 51;07, 51.08, 52.05, 52.06, 52-07, 52.00, 52 . 00 . 52 . 10 . 

52.11, 52.12, 54.08, 54.09, 54.10, 54.11, 54.12, 65 . 07 , 55.08, 55 . 09 , 

55.10, 55.11, 55.12, 58.02, 58.04 and 60.01 of the Schedule to the 

Central Excise Taritf Act, 1985;’; 

(ii) in section 3, in sub-section (l)j for the figures and words 
“1.9 naye paise per square metre”, the figures and words “2 .5 paise 
per square metre” shall be substituted. 

55. The Additional Duties of Excise (Goods of Special Importance) 
Act, 1957 (hereinafter referred to as the Additional Duties of Excise Act), 
shall be amended in the manner specified in the Fourth Schedule. 

56. The Additional Duties of Excise (Textiles and Textile Articles) 
Act, 1978, shall be amended in the manner specified in the Fifth Schedule 


THE FIRST SCHEDULE 
(See section 2) 
PART I 


Income-tax surcharge on income-tax 
Paragraph A 
Sub-Paragraph I 

In the case of every individual or Hindu undivided family or im- 
registered firm or other association of persons or body of individuals, 
whether incorporated or not, or every artificial judicial person referred 
to in sub-clause (vii) of clause (31) of section 2 of the Income-tax Act, 
not being a case to which Sub-Paragraph H of this Paragraph or any 
other Paragraph of this Part applies,— 


Rates of income-tax 


(I) where the total income does not ex- 
cerf Rs. 18,000 

(a) where the total income exceeds 
Rs. i8,oeo but does not exceed Rs. ag.ooo 

(3) where the total income exceeds 
Rs. 85,000 but does not exceed Rs. 50,000 

(4) where the total income exceeds 
Rs. ^,060 but does not exceed Rs. 1,00,000 

(5) who'e the total income exceeds 
Rs. 1,00,000 


JVil; 


25 per cent, of the amount by which the total 
income exceeds Rs. 18,000; 

Rs. 1,750 plus 30_ per cent, the amount by 
which the total mcome exceeds Rs. 25,000; 

Rs. 9^50 plus 40 per cent, ox'the amouat by which 
the totm income exceeds Rs. 50,000; 

Rs. 8^,250 plus 50 per cent, of the amount by 
which the told income exceed Rs. 1,00,000. 


Sub-Paragroph 11 

In the case of every Hindu undivided family which at any time 
du^g the previous year has at least one member whose fot^ incDme of 
the jH^vious year relevant to the assessment year commencing on the 
1st day of April, 1986 exceeds Rs. 18,000,— 


Amend¬ 
ment ol 
Act 12 of 
1933. 


Amend¬ 
ment of 
Act 58 of 
1957. 

Amend¬ 
ment of . 
Act 40 of 
1978. 
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Rates of income-tax 


(i) where the touj income doet not exceed 
Bj. ib/>oo 

} (b) where the total Inccine csceede 
Rt. 10,000 but doei not exceed Ri. 90,000 

I (g) where the total Income exceed! 
Rs. BO, 000 but doei not exceed Ri. 40,000 

^ (4) where 'the total income exceed! 
Ki. 40,000 but doc! not exceed Ri. 60,000 


J (5) where the total Inccme exceeds 
Bn. 60,000 but doe* not exceed R«. i.co,ooo 


(G) where the total income exceed* 
Ri. 1,00,000 


Ml; 

fig percent, of the amount by which the total 
mcome exceed* Ri. 19 , 000 ; 

Rs. a.cro p/us st> ptt cent, of the amount by which 
the total Inci me exceed* Ri. fio,ooo; 

E«. e.cic p/us 40 per cent, of the *m,ount by which 
th( total inccme exceed* R*. 40,000; 

R«. if.cco p/us 50 per cent, of the amount t'' 
vh:th the total ji ccm.e cxcrcdi R*. t'o,cco: 

,Ba. 36 ,cco p/us gg per cent, of the amount by 
which the total income exceed* R*. 1,00,000 


Paragraph B 


In the case of every co-operative society,— 

Rates of income-tax 


(i) where the total incotne doc« not exceed 
R*. io/xx> 

(a) where thc^ total income exce<d* 
jtti. 10,000 but doe* not exceed R*. 90,000 

(3) where the 'otal Income exceed* 
R*. 90,000 


15 per cent, of the total incoin ■; 

R*. i,goo/luj sg per cent, cf the am,cunt ty which 
the total inccme exceed* Rs. to,coo; 

1<». 4,c cr//la 4c jtr cent ol the cn.ctinl 1> vhith 
the total Income exceed* Ri. 90,000. 


Paragraph C 


Svb-Paragraph I 

In the case of every registered firm, not being a case to which Sub- 
Paragraph II of this Paragraph applies,— 


Rates of income-tax 


•Vi'; 


(t) where the total income does not exceed 
R». 10,000 

(a) where the total income exceed*] 
R*. 10,000 but doc* not exceed R*. ag.ooo 

t'(3) where the total income exceed* 
R*. gg,ooo but doe* not exceed R*. go,ooo 

(4) whore the ■ total income exceed* 
R*. 50,000 but doe* not exceed R*. 1,00,000 

(5) where the total income exceed* 

1 . 00,000 


5 per rent, of the amount by wlilch the total 
' income exceed* R*. 10,000; 

E*. 750 plus 7 per cent, of the amot\nt by which 
the total income exceed* R*. 9 g,ooo; 

R». u,P)Doplus 15 percent, of the amount Dy which 
the total income exceed* R*. 50,000; 

R*. io,ccio//iii94pcr cent, of the amount by whldt 
the total income exceed* R*. 1,00,000. 


Sub-Paragraph II 


In the case of every registered firm whose total income Includes 
income derived from a profession carried on by it and the income so 
included is not less than fifty-one per cent, of such total Income,— 


Rates of income-tax 


(i) where the total income doe* not ezoeed 
Ra. 10,000 

(9) where the total income ezoeed* 
Ra. 10,000 but doe* not exceed Ri, 95,000 

(3) where the total income exceed* 
R*. 93,000 but does not exceed R*. 30,000 

(4) where the total Income exceed* 

R*. 50,000 but doe* not exceed R*. 1,00,000 

(3) where the total income y exceed* 
R*. 1,00,000 


Xtlx 

4 per cent, of the amount by which the 
total income exceed* R*. 10,000 ; 

Rs. 600 plus 7 per cent, of the amount by 
whltdi the total income exceeds 
Rs. 93,000 ; 

Rs. 9,350 plus 13 per cent, of the amount 
by w 4 tlch the total income exceed* 
Rs, 50,000 ; 

Rs. 8,83099 per cent, of the amount 
by wnidi the total income rxeced* 
R*. 1,00,000. 
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Explanation.—For the purposes of this Paragraph, “registered Arm’" 
includes an unregistered firm assessed as a registered firm under clause 
(b) of section 183 of the Income-tax Act. 


Paragraph D 

In the case of every local authority,— 

Rateii of income-tax 

On th- whole of the towl income 50 per cent. 

Paragraph E 

•A 

In the case of a company,— 


Rates of income-tax 

I. In the case of a domestic company,— 


(1) where the company i* a company in which 
the public are aubstantially intercitcd 


50 per cent, of the total inoomr; 


wlh^ 


where the company ii not a company in 
the public are substantially interested— 


(i) in the case of a trading company or an 
investment company 

(it) in any other case 


60 per cent, of the total income j 
55 per cent, of the total Income. 


II. In the case of a company other 
than a domestic company,— 

(f) on so much of the total Income as 
consists of— 

(a) royalties received from Government 
or an Indian concern in pursuance of an 
agreement made by it with the Government 
or the Indian concern after the 3iBt day of 
March, ic)6l but before the ist day of 
Aprii, 1976, or 

(b) ices for rendering technical services 
received from Governmenf or an Indian oon- 
ceru in pursuance of an agreement made by it 
with the Government or the Indian concern 
after the SQtii day of February, 1964 but 
before the 1st day of April, '976, 

and where lucli agreement has, in either case, jti pui cent.; 

been approved by the Central Government 

(ii) on the balance, if any, of the total income C5 per crni. 


Surcharge on income-tax 


The amount of income-tax computed in accordance with the preced¬ 
ing provisions of this Paragraph shall be increased by a surcharge 
calculated at the rate of five per cent, of such income-tax. 

PART II 

Rates for deduction of tax at source in certain cases 


In every case in which under the provisions of sections 163, 194, 194A 
194B, 194BB, 194D and 195 of the Income-tax Act, tax is to be deducted 
at the rates in force, deduction shall be made from the income subject 
to deduction at the following rates; — 


Rote of 
income-ta^ 

I. In the ca.se of a person other than a company— 

(a) where the person is resident in India—■ 

(0 on income by way of interest other 
than “Interrsi on securities** 

52 G of 1—5* 


10 per cent.; 
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(it) on laconie by way of wintiings 
from lotterJcB and crossword puxalcs 

(iif) on income by way of winnings 
from horse races 

(«) on income by way of Insurance 
commission 


Rate of 
income-tax 


40 per cent.; 


40 per cent,; 


10 per cent.; 


(c) on income by way of interest payable i o per cent.; 


(jf) any securiiy, other than a tax- 
free security, of tht Central or a State 
Government; 

{B) any debentures or other secu¬ 
rities for money issued by or on behalf 
of any local authority or a corporation 
established by a Central, State or 
Provincild Act: 

(C) any debentures issued by a 
company wnerc such debentures are 
listed on a recognised stock exchange 
in India in accordance with the Seeu- 
rities Contracts (Regulation) Act, 
1956, and any rules made thereunder 

(»i) on any other income (excluding 
interest payable on a tax-free security) 

(A) srfiere the person is not resident in 
India— 

(f; Ih the case of a non-resident 
Indian— 

(d) on investment income and 
long-term capital gaina 

{B) on income by way of interest 
payable on a tax-free security 

(C) on the whole of the other 
income 


20 per cent,; 


ao per cent.; 


15 per cent.; 


income-tax at 30 per cent, of the 
amount of the mcome, 


(If) in the case of any other person— 

[A) on the whole of the inconic 
(exr.luding interest payable on a tax- 
free security) 


income-tax in respect of the income at 
the rates prescribed in Sub-Para¬ 
graph I of Paragraph A of Part III 
of this Schedule, if such income had 
been the total income, 
whichever is higher; 


income-tax at 30 per cent, of the 
amoun t of the income. 


(fl) on income by way of interest 
payable on a tax-free security 

fl> In the case of a company— 

(a) where the company is a domestic 
Company- 

fin on income by way of interest other 
than "Interest on securities” 

(ff) on any other income (excluding 
Interest payable on a tax-free security) 


income-tax in respect of the income at 
the rates prescribed in Sub-Para¬ 
graph I of Paragraph A of Part III 
of this Schedule, if such income had 
been the total income, 

whichever is hi^er; 

15 per Cent.; 


20 per cent.; 


21.5 per cent.; 
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Rate of 
incomc-taa 


( 4 ) where the company is not a dotnrslic 
company- 

(i) on income by way of dividend* payable 23 percent.; 
by any domestic company 

Ui) on iticomc by way of interest payable 25 pet cent.; 
by Government or an Indiati concern on 
moneys borrowed or debt incurred by 
Government or the Indian concern in foreign 
currency 

yjj') on income by way of royalty payable 30 per cent, 
by Government or an Indian concern in 
pursuance of an agreement made by it with 
the Government or die Indian concern after the 
31st day of March, 1976, where such royalty 
is in consideration for tne transfer of all or 
any rights (including the granting of a licence) 
in respect of copyright in any book on a subject 
referred -to in the proviso to sub-section 
{IA) of section 115A of the Income-tax Act, 
to the Indian couce. n 


(in) on income by way of royalty [not being 
royalty of the nature referred to in tub-item 
( 4 ) (iu )1 payable by Government or an Indian 
oonccm m purtuance of su) agreement made by 
it with the Government or the Indian concern 
and which hat been approved by the Central 
Government,— 

(rl) where the agreement it made after 50 per cent.; 
the gilt day of March, 1961 but before the 
ittday of April, 1976 

(B) where the agreement it made after 30 per cent.; 
the 3 nt day of March, 1976 

(p) on income by way of feet for technical 
lervicet payable by Government or an Indian 
concern in purtuanCo of an agreement made 
by it with the Government or the Indian concern 
and which hat been approved by the Central 
Government— 


(A) where the agreement U made after 50 per cent.; 
the agth day of February, 1964 hut before 
the lit day of April. 1976 

(S) where the agreement it made idier 30 per cent.; 
the 3itt day of March, 1976 

(01) ou incom-s bv w ly of it'ercs* p Voblc 44 per cent.; 
oa a tax-free tccurity 


(oil) on any other income 


63 per cent. 


Explanation .—^For the purposes of this Part, “investment income”, 
“long-term capital gains” and “non-resident Indian” shall have the 
meanings assigned to them in Chapter XII-A of the Income-tax Act. 

PART III 

Rates for calculating oh charging income tax in certain cases 

DEDUCTING income-tax FROM INCOME CHARGEABLE UNDER THE HEAD 

“Salaries” or any payment HEFEamEo to in sub-section (9) of 
SECTION 80E AND COMFOTINa “adVANCB TAX” 

In cases In which income-tax has to be calculated under the first 
proviso to sub-section (5) of section 132 of the Income-tax Act or 
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charged under sub-section (4) of section 172 or sub-section (2) ol 
section 174 or section 175 or sub-section (2) of section 176 of the said 
Act or deducted under section 192 of the said Act from income chargeable 
under the head “Salaries” or deducted under sub-section (9) of section 
80E of the said Act from any payment referred to in the said sub-section 
(9) or in which the “advance tax” payable under Chapter XVII-C of 
the said Act has to be computed, at the rate or rates in force, such 
income-tax or, as the case may be, “advance tax” [not being “advance 
tax” in respect of any income chargeable to tax under Chapter XII or 
Chapter XII-A or sub-section (lA) of section 161 or section 164 or section 
1G4A or section 167A of the Income-tax Act at the rates as specified in that 
Chapter or section], shall be so calculated, charged, deducted or computed 
at the following rate or rates:— 

Paragraph A 
Sub-Paragraph I 

In the case of every individual or Hindu undivided family or un¬ 
registered firm or other association of persons or body of individuals, 
whether incorporated or not, or every artificial juridical person referred 
to in sub-clause (vii) of clause (31)'of section 2 of the Income-tax Act, 
not being a case to which Sub-Paragraph 11 of this Paragraph or any 
other Paragraph of this Part applies,— 


Rates of income-tax 


(i) where the total income does not exceed jVil ; 
Rf. 18,000 


(a) where the total income exceed* 
Rii.iB,ooo but does not exceed Rj. 35,000 

(3) where the total income exceeds 
Rs. 35,000 but does not exceed Rs. 50,000 

(4) where the total inome exceeds 
Rj. 50,000 but does not exceed Rs. 1,00,000 


35 per cent, of the amount by which the total 
income exceeds Rs. 18,000; 

Rs. 1,750 plus 30 per cent, of the amount by which 
the total income exceeds Rs, 35,000; 

Rs. 9,350 plus 40 per cent, of the amount by which 
the tot^ income exceeds Rs. 50,000; 


(3) where the total, income exceeds Rs.39,350 plus 50 per cent, of the amount by 
Rs. 1,00,000 which the total income exceeds Rs. 1,00,000. 


Sub-Paragraph II 


In the case of every Hindu undivided family which at any time during 
the previous year has at least one member whose total Income of the 
previous year relevant to the assessment year commencing on the 1st 
day of April, 1987 exceeds Rs. 18,000,— 


income-tax 

M; 


Rates of 

(i) where the total inc'''mc docs not 
exceed Rs. laoo 

(3) where the total income exceeds 
Rs, 13,000 but does not exceed Rs. 30,000 

(3) where the total income exceeds 
Rs, 30,000 but does not exceed Rs. 40,000 

(4) where the total income exceeds 
R<i. 40,000 but does not exceed Rs. 60,000 

(5) where the total Income exceeds 
Rt. 60,000 but docs not exceed Rs. 1,00,000 

6) where the total Income exceeds 

R.<i, 1,00,000 


35 per cent, of the amount by which the total 
income exceeds Rs. 13,000; 

Rs. 3,000 plus 30 per cent, of the amount by which 
the total income exceeds Rs. so,000; 

Rs. 8,000 plus 40 per cent, of the amount by which 
the total income exceeds Rs. 40,000; 

Rs. 16,000 plus 50 per cent, of the amount by 
which the total income exceeds Rs. 60,000; 

Rs. 36.000 plus 55 per cent, of the amount by. 
which the total income exceeds Rs. 1,00,000- 
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Paragraph B 

In the case of every co-operative society,— 


Rates of 

(i) where the total inconie docs notejccced 
11 a. 10,000 

(a) where the total incorne exceeds 
J<s. 10,000 but does not exceed Rs. 30,000 

(3) wacre the total Income exceeds Rs. ao,ooo 


income-tax 

15 per cent.[of the total incotne; 


Rs. 1,500 plus 35 per cent, of the amount by 
which the total income txceeds 

Rs. 10,000 ; 

Rj. 4,000 plus 40 per cent, of the amount by 
which the total Income exceed 

Rs. 20,000. 


Paragraph C 
Sub-Paragraph I 

In the case of every registered firm, not being a case to which Sub- 
paragraph II of this Paragraph applies,-^ 


Rates of 

(1) where the total income does not 
exceed Rs. 10,000 

(2) where the total Income exceeds 
Rs. 10,000 but docs not exceed Rs. 35,000 

(3) where the total Income exceeds 
Rs. 25,000 but does not exceed Rs. 50,000 


(4) where the total Income exceeds 
Rs. 50,000 but does not exceed Rs. 1,00,000 


(3) where the total Income exceeds 
Rs. 1,00,000 


income-tax 
M 


5 per cent, of ihefamount by which thr total 
income cxcecd.s Rs. 10,000; 

Rs. 73,0 plus 7 per cent, of the aniount by 
which the lolal Income exceeds 
Rs. 25,000 ; 

Rs. 2,500 plus 15 per cent, of the amount by 
which tile total Income txctids 

Rs. 50,000 ; 

Rs. 10,000 plus 34 per cert, of the amount 
by which tne total income exceeds 

Rs. 1,00,000. 


Sub-Paragraph U 

In the case of every registered firm whose total income includes 
income derived from a profession carried on by it and the income so 
n eluded is not less than fifty-one per cent, of such total income,— 


Rates of income-tax 


(1 ) where the total Income does not exceed 
Rs. 10,000 

(2) where the total income exceeds Rs. to,ooo 
but does not exceed Rs. 25,000 

13 ) where the total income exceeds Rs. 25,000 
but does not exceed Rs. 50,000 


(4) where tlie total income exceeds Rs. 50,000 
but docs not exceed Rs. 1,00,000 


(3) where the total income exceeds Rs. 1,00,000 


JVtf; 


4[per cent, of the amoiuii by which the 
total Income exceeds Rs. 10,000; 

Rs. 600 plus 7 per cent, of the amount 
by which the total income excecdel 
Rs, 25,000 ; 

Rs. 2,350 plus 13 per cent, of the 
amount by which tlic total income 
exceeds Rs. 50,000 ; 

Rs. 8,850 plus 22 per cent, of the 
amount by which the total income 
exceeds Rs. i,00,000. 


Explanation. —^For the purposes of this Paragraph, “registered firm” 
includes an unregistered firm assessed as a registered firm under clause 
(b) of section 183 of the Income-tax Act. 
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Paragraph D 

In the case of every local authority,— 

Rate of income-tax 

On tlif whole of the total income 50 per cent. 

Paragraph E 

In the case of a company,— 

Rates of income-tax 

I. In the case of a domestic company,— 

[i) where the company ij a company in which 
the public are substantiaily interested 

fa) where the Company is no t a company in 
■ which the public are substantially interested- 

(i) in the case of a trading cornpany or an 
investment company 

(if) in any other case 

II. In the case of a company 
other than a domestic company,— 

(i) on so much of the total income as consists 
of— 

royalties received 1 from Gosrernment 
or an Indian concern in pursuance of an agree¬ 
ment made by it wltli the Government or the 
Indian concern after the 31st dav of March, 

1961 but before the ist day of April, 1976, or 

(6) fees for rendering technical services 
received from Government or an Indian con¬ 
cern in pursuance of an agrecnent made by it 
with the Government or the Indian concern 
after the agth day of February, 1964 but before 
the ist day of April, 1976, 

and whcie such agreement has. In cither case, been 
approved by the Central Government 

(ii) O'l the balance, if any, of the total btconic 

PART IV 

[See section 2(7) (e)] 

Rules for computation of net agricultural income 

Rult' 1 .- —^Agricultural income of the nature referred to in sub-clause 
(a) of clause (J) of section 2 of the Income-tax Act shall be computed 
as if it were income chargeable to income-tax under that Act under 
the held “Income from other sources” and the provisions of sections 57 
to 59 of that Act shall, so far as may be, apply accordingly: 

Provided that sub-section (2) of section 58 shall apply subject to the 
modification that the reference to section 40A therein shall be construed 
as not including a reference to sub-sections (3) and (4) of section 40A. 

Rule 2.—Agricultural income of the nature referred to in sub-clause 
fb) or sub-clause (c) of clause (I) of section 2 of the Income-tax Act 
tother than income derived from any building required as adwelllng 
house by the receiver of the rent or revenue or the cultivator or the 
receiver of rent-in-kind referred to in the said sub-clause (ell shall 
be computed as if it were income chargeable to income-tax under that 


50 per Cent, of the total income ; 

60 per Cent, of the total income ; 
55 per cent, of the total income. 


50 per cent ; 
65 pf r Cent. 
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Act under the head “Profits and gains of business or profession” and 
the provisions of sections 30^ 31, 32, 34, 36, 37, 38, 40, 40A [other than 
sub-sections (3) and (4) thereof], 41, 43 and 43A of the Income-tax 
Act shall, so far as may be, apply accordingly. 

Rule 3 —Agricultural income of the nature referred to in sub-clause 
(c) of clause (1) of section 2 of the Income-tax Act, being income derived 
from any building required as a dwelling-house by the receiver of the 
rent or revenue or the cultivator or the receiver of rent-in-klnd referred 
to in the said sub-clause (c) shall be computed as if it were income 
chargeable to income-tax under that Act under the head “Income from 
house property” and the provisions of sections 23 to 27 of that Act shall, 
so far as may be, apply accordingly: 

Provided that sub-section (2) of the said section 23 shall apply 
subject to the modifications that the references to “total income” therein 
shall be construed as references to net agricultural income and that the 
wprds, figures and letter “and before making any deduction under 
Chapter VI-A” shall he omitted. 

Rule 4 .—Notwithstanding anything contained in any other provisionu 
of these rules, in a case where the a^sessee derives income from sals 
of tea grown and manufactured hy him in India, such income shall be 
computed in accordance with rule 8 of the Income-tax Rules, 1962, and 
sixty per cent, of such income shall be regarded as the agricultural 
income of the assessee. 

Rule 5.—Where the assessee is a partner of a registered firm or an 
unregistered firm assessed as a registered firm under clause (b) of 
section 183 of the Income-tax Act, which in the previous year has any 
agricultural income, or is a partner of an unregistered firm which has 
not been assessed as a registered firm under clause (b) of the said 
section 183 and which In the previous year has either no income 
chargeable to tax under the Income-tax Act or has total income not 
exceeding the maximum aniount not chargeable to tax in the case ot 
an unregistered firm but has any agricultural income, then, the agri¬ 
cultural Income or loss of the firm shall he computed in accordance with 
these rules and his share in the agricultural income or loss of the firm 
shall be computed in the manner laid down in sub-section (1), sub¬ 
section (2) and sub-section (3) of section 67 of the Income-tax Act and 
the share so computed shall be regarded as the agricultural income or 
loss of the assessee. 

Rule 6 ,—^Where the assessee is a member of an association of persons 
or a body of individuals (other than a Hindu undivided family, a 
company or a firm) which in the previous year has either no income 
chargeable to tax imder the Income-tax Act or has total income not 
exceeding the maximum amount not chargeable to tax in the case of 
an association of persons or a body of individuals (other than a Hindu 
undivided family, a company or a firm) but has any agricultural income, 
then, the agricultural income or loss of the association or body shall be 
computed in accordance with these rules and the share of the assessee in 
the agricultural income or loss so computed shall be regarded as the agri¬ 
cultural income or loss of the araessee. 
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Rule 7 .—^Where the result of the computation for the previous year 
In respect of any source of agricultural Income is a loss, such loss ^aU 
be set off against the income of the assessee, if any, for that previous 
year from any other source of agricultural Income: 

Provided that where the assessee is a partner of an unregistered firm 
which has not been assessed as a registered firm under clause (b) of 
section 183 of the Income-tax Act or is a member of an association of 
persons or a body of individuals and the share of the assessee in the 
agricultural income of the firm, association or body, as the case may be, 
is a loss, such loss shall not be set off against any income of the 
assessee from any other source of agricultural income, 

Rule 8 — Any sum payable by the assessee on account of any tax levied 
by the State Government on the agricultural Income shall be deducted 
in computing the agricultural income. 

Rule 9.— (1) Where the assessee has, in the previous year relevant to 
the assessment year commencing on the 1st day of April, 1986, any agri¬ 
cultural income and the net result of the computation of the agricultural 
income of the assessee for any one or more of the previous years relevant 
to the assessment years commencing on the 1st day of April, 1978 or the 
1st day of April, 1979 or the 1st day of April, 1980 or the 1st day of April, 
1981 or the 1st day of April, 1982 or the 1st day of April, 1983 or the 1st 
day of April, 1984 or the 1st day of April, 1985, is a loss, then, for the 
purposes of sub-section (2) of section 2 of this Act,— 

(i) the loss so computed for the previous year relevant to the 
assessment year commencing on the 1st day of April, 1978, to the 
extent, if any, such loss has not been set off against the agricultural 
income for the previous year relevant to the assessment year com¬ 
mencing on the 1st day of April, 1979 or the 1st day of April, 1980 
or the 1st day of April, 1981 or the 1st day of April, 1982 or the 1st 
day of April, 1983 or the 1st day of April, 1984 or the 1st day of April, 
1985, 


(li) the loss so computed for the previous year relevant to the 
assessment year commencing on the 1st day of Apiil, 1979, to the 
extent, if any, such loss has not been set off against the agricultural 
income for the previous year relevant to the assessment year com¬ 
mencing on the 1st day of April, 1980 or the 1st day of April, 1981 or 
the 1st day of April, 1982 or the 1st day of April, 1983 or the 1st day 
of April, 1984 or the 1st day of April, 1985, 

(iii) the loss so computed for the previous year relevant to the 
assessment year commencing on the 1st day of April, 1980, to the 
extent, if any, such loss has not been set off against the agricultural 
income for the previous year relevant to the assessment year com¬ 
mencing on the 1st day of April, 1981, or the 1st day of April, 1982 
or the 1st day of April, 1983 or the 1st day of April, 1984 or the 1st 
day of April, 1985, 

(in) the loss so computed for the previous year relevant to the 
assessment year commencing on the 1st dgy of April, 1981, to the 
extent, if any, such loss has not been set off against the agricultural 
income for the previous year relevant to the assessment year com- 
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mencing on the 1st day of April, 198‘2 or the 1st day of April, 1983 or 
the 1st day of April, 1984 or the 1st day of April, 1985, 

(i;) the loss so computed for the previous year relevant to the 
assessment year commencing' on the Ist day of April, 1982, to the 
extent, if any, such loss has not been sot off ag.iinst the agricultural 
income for the previous year relevant to the assessment year com¬ 
mencing on the 1st day of April, 1983 or the 1st day of April, 1984 
or the 1st day of April, 1985, 

(vi) the loss so computed for the previous year relevant to the 
assessment year commencing on the lat day of April, 1983, to the 
extent, if any, such loss has not been set off against the agricultural 
income for the previous year relevant to tlie assessment year com¬ 
mencing On the 1st day of April, 1904 or the 1st day of April, 1985, 

(vii) the loss so computed for the previous year relevant to the 
assessment year cominencjM,g on the 1st day of April, 1984, to the 
extent, if any, such loss h..s not been set off against the agricultural 
income for the previous year relevant to the assessment year com¬ 
mencing on the 1st day of April, 1985, and 

(viii) the loss so computed for the previous year relevant to the 
assessment year commencing on tho 1st day of April, 1985, 

shall be set off against the agricultural income of the ussessoe for the 
previous year relevant to tlie assessment year commencing on the 1st 
day of April, 1986, 

(2) Where the assessee has, in the previous year relevant to the assess¬ 
ment year commencing on the Ist day of April, 1987 or, if by virtue of 
any pro'Vision of the Income-tax Act, incomc'-tax i,s to be charged in res¬ 
pect of the income of a period other than that previous year, in such 
oiher period, any agidcultural income and the net result of the computa¬ 
tion of the agricultural income of the as.sessee for any one or more of the 
previous years relevant to the ass^essment years commencing on the 1st 
day of April, 1979 or the 1st day of April, .1980 or the 1st day of April, 
1981 or the 1st day of April, 1982 or the 1st day of April, 1983 or the 1st 
day of April, 1984 or the 1st day of April, 1985 or the 1st day of April, 
1986, is a loss, then, fur the purposes of sub-section (6) of section 2 of this 
Act,— 

(i) the loss So comxjutod for the xirovious year relevant to tho 

assessment year commencing on the Ist day of Axjril, 1979, to the 

extent, if any, such loss has not been set off against the agricultural 
income for the previous year relevant to the assessment year com¬ 
mencing on tile Jst day of Axiril, WHO or the tst day of April, 1981 
or the 1st day of April, 1982 or the 1st day of April, 1983 or the Ist day 
of April, 1984 or the 1st day ol April, 1985 or the 1st day of April, 
1986, 

(ii) the loss so computed for the previous year relevant to the 

assessment year commencing on the 1st day of April, 1980, to the 

extent, if any, such loss has not been set off against Iho agricultural 
income for the previous year relevant to the assessment year com¬ 
mencing on the Ist day of April, 1981 or the 1st day of April, 1982 
or the 1st day of April, 1983 nr the 1st day of April, 1984 or the 1st day 
of Aprilj 1985 or the Ist day of April, 1986, 

D2 G of I—U. 
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(in) the ioas so computed for the previous year relevant to the 
assessment year commencing on the 1st day of April, 1981, to the 
extent, if any, such loss has not been set off against the agricultural 
income for the previous year relevant to the assessment year com¬ 
mencing on the ist day of April, 1982 or the 1st day of April, 1983 

or tin. J-.! day of April, 1984 or the 1st day of April, 1985 or the 1st 
day of Aprd, 1988, 

(in) the loss so computed for the previous year relevant to the 
assessment year commencing on the 1st day of April, 1982, to the 
extent, if any, such loss has not been set off against the agricultural 
income for the previous year relevant to the assessment year com¬ 
mencing on the 1st day of April, 1983 or the 1st day of April, 1984 

or the 1st day of April, 1985 or the 1st day of April, 1986, 

(u) the loss so computed for the previous year relevant to the 
asseasment year commencing on the 1st day of April, 1983, to the 
extent, if any, sucli loss has not been set off against the agricultural 
income for the previous year relevant to the assessment year com¬ 
mencing on the 1st day of April, 1984 or the Ist day of April, 1985 
or the 1st day of April, 1936, 

(vi) the loss so computed for the previous year relevant to the 
assessment year commencing on the 1st day of April, 1984, to the 
extent, if any, such loss has not been set off against the agricultural 
income for the previous year relevant to the assessment year com¬ 
mencing on the 1st day of April, 1985 or the 1st day of April, 1986, 

(vH) the loss so computed for the previous year relevant to the 
assessment year commencing on the 1st day of April, 1985, to the 
extent, if any, such loss has not been set off against the agricultural 
income for the previous year relevant to the assessment year com¬ 
mencing on the 1st day of April, 1936, and 

(viii) the Joss so computed for the previous year relevant to 
the assessment year commencing on the 1st day of April, 1986, 

shall be set off against the agricultural income of the assessee for the 
previous year relevant to the assessment year commencing on the 1st day 
of April, 198'7 or the period aforesaid. 

(3) Wlicre a change Jias occurred in the constitution of a firm, noth¬ 
ing in sub-rule (7) or sub-rule (-) shall entitle the firm to set off so 
jnuch of the loss proportionate to the share of a retired or deceased part¬ 
ner computed in the manner laid down in sub-section (1), sub-section 
(3) and sub-section (3) of section 67 of the Income-tax Act as exceeds 
his share of profits, if any, of the previous year in the firm, or entitle any 
partner to the benefit of any portion of the said loss (computed in the 
manner aforesaid) which is not apportionable to him. 

(4) Where any pcr.son deriving any agricultural income from any 
source has been succeeded in such capacity by another person, otherwise 
than by inheritance, notiiing in .sub-ruie (7) or sub-rule (2) shall entitle 
any person, other than the person incurring the loss, to have it set off 
under sub-ruie (/) or, .as the case may be, sub-rule (2). 

(5) NotwUhslanding anything contained in this rule, no loss which 
has not been delermined by the Income-tax Officer under the provisions 
of thef’.e rulf's or the rules contained in Part IV of the Schedule to the 
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19 of 1978 . 

31 of 1979. 
44 of I9S0. 
16 of 1981. 
U of 1982. 
11 af 1988. 
21 of 19M. 

32 af l9tS. 


Finance Act, 1978, or of the First Schedule to the Finance Act, 1979, or of 
the First Schedule to the Finance (No. 2) Act, 1980 or of the First 
Schedule to the Finance Act, 1981, di- of the First .SclLodulc to the Finance 
Act, 1982, or of the First Schedule to the Finance Ad. or of the First 
Schedule to the Finance Act 1984, or of the First Schedule to the Finance 
Act, 1985, shall be set off under sub-rule (1) or, as the case may be, sub- 
rule (2). 


Rule 10 .—^Where the net result of the computation made in accordance 
with these rules is a loss, the loss so computed shall be ignoi'ed and the 
net agricultural income shall be deemed to be nil. 

Rule 11 .—^The provisions of the Income-tax Act relating to procedure 
for assessment (including the provisions of section 288A relating to round¬ 
ing off of income) shall, with the necessary modiheations, applv in relation 
to the computation of the net agricultural income of the assessee as they 
apply in relation to the assessment of the total income. 


Rule 12.~Por the purposes of computing the net agricuHural income of 
th« assessee, the Income-tax Officer shall have the same powers as he has 
under the Income-tax Act for the purposes of assessment of the total 
income. 


THF, SECOND SCHEDULE 
(Set section 48) 

lu the First Schedule to the Customs Tariff Act,- - 

(t) in Chapter 9, in sub-heading No. 0904" 20, tlie entry in column (5) shall 
be omitted; 

(it) in Chapter 28, in sub-heading No. 28i5 -12, for the entry in column (4), 
the entry “200% plus Rs, 1,500 per tonne” shall be substituted; 

(Hi) in Chapter 29,— 

(r) in sub-heading No. 2917•38, for the in column (4), the entry 
‘'150% plusKs. 10 per Kilogram” shall be substituted; 

(2) in sub-heading No, 2917-37, for the utries in columns (4) and (5, 
the entries ”150'’/ plus Ks. 10 per Kilogram” and “140"), plus Rs. 10 per 
Kilogram” shall, respectively, be substituted; 

(iv) in Chapter 39, in sub-heading Nos. 390,; ■ 10, 39^1.'] ■ 21 and 3904 ■ 22, for 
the entry in column (4), the entry “200% plus Rs. 10,500 per tonne” shall be 
Substituted; 

(v) in Chapter 48, in sub-headirig No. 4814-20, for the entry in column (4), 
die entry “200%” shall be substituted; 

(01) in Chapter 84,— 

(jr) in sub-heading Nos. 8401 • lO, 8401.2u, 8402-11, -12, 8402.19, 

8402-20, 8404-20, 8405*10, 8406- ti and 8406-19, for the entry in column 
(4), the entry “50%” shah be substituted; 

(2) in sub-heading Nos. 8407-to, 8407-21, 8407-29, 84f)7-3i, 8407,32 
84*7-33, ®4n7'34) 8407'90, 8408-10, 8408-20 .and 8408-90, for the entry in 
column (4), the entry “iio%” shall be substituted; 

(?) in sub-heading Nos. 8410.11, 8410.12, 8410.13, 8411.J1, 8411,12, 
8411. a I, 8411.22, 8411.81, 8411,82, P412.H', 84 P/J2.C0, 8412.31 and 

8412.39, for the entry in column (4), the entry “50%” shall be substituted; 

( 4 ) in lub-hcading Nos. 8412.80, 8.113.11, 8413.19 ^nd 8413.20, for 
the entry In column (4), eutia? ”70% ’ «hall be substituted; 
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f 0 in suh-hcadintr No. Oair-ro, for the, entry in column (4), the entry 
“iio%” shall be substituted; 

{6) ill sub-head ill" Nos. [o, 8413.50, 8413.60, 8413.70, 8413.81, 

8413.82, 8414.10 and 8.414.20, for the entry in column (4), the entry “50%” 
shall be substituted; 

(7) in sub-he.idin" No. 841.1.30'for the entry in column (4), the entry 
“iio%” shall be substituted; 

(S) in sub-heading No. 8414..41J, lor the entry in column (4), the entry 
“50%” shall be substituted; 

(9) in sub-heading Nos. 8414.51, 8414.59, 8414,60, 8414.80, 8415.10, 
8415.81, 8415.82 and 8415.83, for the entry in column (4), the entry “iio%” 
shall be substituted; 

(jo) in sub-heading Nos. 8416.10, 8416.20 and 8416.30, for the entry 
in column (4), the entry “50%*’ sh Jl be substituted; 

(jj) in sub-heading Nos. 8418.10, 8418.21, 8418.22, 8418.29, 8418.30 

84.18.40, 8418.50, 8418.61 and 8418.69, for tlic entry in column (4), tire 
entry “iio%” shall be substituted; 

(12) in sub-heading Nos. 8419.11 and 8419.19, for the entry in column 
(4), the entry “70%” shall be substituted; 

(75) in sub-heading Nos. 8419.20, 8419.31, 84.19.32, 8419.39 and 

8419.40, for the entry in column (4), the entry “50%” shall be substituted; 

(14) in sub-heading Nos. 8419.50, 8419,60, 8419.81 and 8419.89, 
for the entry^ in column (4), the entry “70%” shall be substituted; 

(75) in sub-heading Nos. 8420.10, 8421.11, 8421.12, 8421.19, 8421.21 
and 8421.22, for the entry in column (4), the entry “50%” shall be sub¬ 
stituted; 

(16) in sub-heading Nos. 8421.23, 8421.29, 8421.31 and 8421.39, 
for the entry in column (4), the entry “iio%” shall be substituted; 

(jy) in sub-heading Nos. 8422.11, 8422.19, 8422.20, 8422.30, 8422.40, 

8423.10, 8423,20, 8423.30, 8423.81, 8423.82, 8423.89, 8424.10 and 8424.20, 
for the entry in column (4), the entry “70%” shall be substituted; 

(18) in .sub-heading Nos. 8424.30, 8424.81, 8424.89, 8425.11, 8425.19, 

8425.20, 8425.31, 8425.39, 8425.41, 8425.42, 8425.49 and 8426.11, for 
the entry in column (4), the entry “50%” shall be substituted; 

(79) in sub-heading No. 8426.12, for the entry in column (4), the 
entry '‘70%” shall be substituted; 

{ 20 ) in sub-heading Nos. 8426 . 19 , 8426.20 and 8426 . 30 , for the entry 
in column ( 4 ), the entry “ 50 %” shall be .substituted; 

{21) in sub-heading No. 8426.41, for the entry in column (4), the 
entry “70%” shall be substituted; 

{22) in sub-heading Nos. 8426.49, 8426.91 and 8426.99, for the entry 
in column (4), the entry “50%” shall be .substituted; 

(ay) in sub-heading Nos. 8428.10, 8428.20, 8428.31, 8428.32, 84*8.33,'- 

8428.39, 8428.40, 8.1.28.50, 8428.60, 8428.90, 8429.11, 8429.19,8429.20, 
842(1.30,8429.40,8429.51,8429.52, 8429.59, 8430.10, 8430.20, R430.31, 

8430.39, 8430.41, 8.i3(’-49, 8430.50, 8430,61, 8430,62, 8430,69, 8432.10, 

8432.21, fi43?,29, 81.32.30 and 8432.40, lor the entry in column (4), tlie 
entry'‘50"),” shall be substiluted ; 

(24) in sub-heading No. 8432.80, for the entry in column (4), the 
entry “70%” shall be substituted; 

(25) in sub-heading Nos. 8433,11, 8433,19, 8433.20, 8433.30, 8433,40, 
8433-.6b 8433.52, 8433.53, 8433.59, 8433.60, 8434.10 and 8434.20, for 
the entry in column (4), the entry “50%” shall be substituted; 

(26) in sub-heading No; 8435 . 10 , for the entry in column ( 4 ), the entry 
" 70 %” shall be substituted; 
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(37) in sub-heading Nos. 8430.10, 8.130,20, 8438.80, 8437.10 

and 8437.80, for the entry in column (4), the eiiiry “30®//' siiall hr subs¬ 
tituted; 

{28) in .sub-heading Nos. 8438.10 and 8438,20, lor the entry in rolumn 
(4), the entry “70%” shall be substituted; 

( 39 ) in sub-heading No, 8438.30, for the entry in column (4), the 
entry “50%” shall be substituted; 

(jo) in sub-heading Nos. 8438.40, 8438.50, 8438.60 and 8438.80, 
for the entry in column (4), the entry “70%” .shall be sub.stituted ; 

(jj) in sub-heading Nos. 8439.10, 8439.20, 8439.30 and 8440.10, 
for the entry in column (4), the entry “50%” shall be substituted ; 

(j.2) in sub-heading Nos. 8441.20, 8441.30, 8441.40, 8441.80, 844.2.10, 

8442.20, 8442.30, 8443.11, 8443.12, 8443.19, 8443.21, 8443.29,8443.30, 
8443.40, 8443.50, 8443.60, 8444.00, 8445.11, 8445.12,8445.13, 8445.19, 

8445.20, 8445.30, 8445.40, 8445.90, 8446.10, 8446.21, 8446.29 and 8446.30, 
for the entry in column (4), the entry “50%” shall be sulrstituted; 

(jj) in sub-heading Nos. 8447.11, 8447.12, 8447.20 and 8447.90, for 
the entry in column {4), the entry “70%” shall be substituted; 

{34) in sub-heading No. 8448.11, for tlie entry in column (4), the 
entry “50%” shall be substituted; 

(j5 ) in sub-heading No. 8448.19, for the entry in column (4), the 
entry “70%” shall be substituted; 

{36) in sub-heading No. 8449.00, for the entry in column (4), the 
entry ‘‘50%” shall be substituted; 

(J 7 ) in sub-heading Nos, 8450.11, 8450.12, 8450.19, 8450.20, 8451.10, 

8451.21, 8451.29, 8451.30 and, 8451.40, for the entry in column 

(4), the entry “70%’' shall be substituted; 

(j^) in sub-heading No. 8451.50, for the qntry in column (4I, the 
entry “50%” shall be substituted; 

(jp) in sub-heading No, 8451.80, for the entry in column (4), tire 

entry “70%” shall be substituted; 

(40) in sub-heading No. 8452.10, for the entry in column (4), the 

entry “iio%” shall be substituted; 

(41) in suli-hcading Nos. 8452.21, 8452.29, 8453.10, 8453.20, 8453.80, 

8455.10, 8455.21 and 8455.22, for the entry in column (4), the entry 
“50%” shall be substituted; 

{42) in sulj-hc.ading Nos, 8456.10, 8456,20, 8456.30, 8456,90, 8457.10, 

8457.20, 8457.30, 8458.11, 8458.19, 8458.91, 8458.99, 8459.10, 8459.21, 

8459-29, 8459.31, 8459.39, 8459.40, 8459.51, 8459.59, 8459-61, 8459.69, 

8459.70,8460.11, 8460.19, 8460.21, 8460.29, 8460.31, 8460.39, 8460.40, 

8460 .90, 8461.10, 8461.20, 8461,30, 8461.40, 8461.50, 8.4.61,90, 8462.10, 

8462.21, 8462.29, 8462.31, 8462.39, 8462.41, 8462.49, 8462.91, 8462.99, 

8463.10, 8463.20, 8463.30, 8463.90, 8464.10, 8464.20, 8464.90, 8465.10, 

8465.91, 8465.92, 8465.93, 8465.94, 8465.95, 8465.96 and 8465.99, for the 
entry in column (4), the entry “250%” shall be substituted; 

{43) in sub-heading Nos. 8467.IT, 8467.19, 8467.81 and 8.^67.89, for 
the entry in column (4), the entry “50%” shall be substituted; 

{44) in sub-heading No.s. 8468.10, 8468.20 and 8468,80, for the entry 
in column (4), the entry “70%” shall be substituted; 

( 45 ) in sub-heading Nos, 8474.10, 8474.20, 8474.31', 8474.32, 8474.39, 
8474.80, 8475.10 and 8475.20, for the entry in column (4), the entry “50%” 
sh^ be substituted; 

{ 46 ) in sub-heading Nos. 8476.11 and 8476.10, for the entry in column 
(4), fhc entry “70%” shall be substituted; 
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{ 47 ) in sub-heading Nos. 8477.10, 8477.20, 8477.30, 81.77.40, 8477.51, 
8477.59, 8477.80 and 8478.10, for the entry m column (4), the entry "'50%” 
shall be substituted; 

(45) in sub-heading No. 8479.10, lor the entry in column (4'), the 
entry “70%” shall be substituted; 

(49) in sub-heading Nos. 8479.20, 8479.30 and 8470-4.0, for the entry 
in colmnn (4), the entry “50%” shall be substituted; 

(50) in sub-heading Nos. 8479.81, 8479.82 and 8479.89, for the entry 
in column (4), the entry “70%” shall be substituted; 

(5/) in sub-heading No. 8481.30, for the entry in column (4), the ciitry 
“6o%” shall be substituted; 

(53) in sub-heading Nos. 8482'9t and 8482-99, for the en'ry in cohimn 

(4), the entry “200 % plus Rs. too pci piece” shall be suljstitutcd; 

{vii) in Chapter 85,— 

(/) in fub-headiug Nos. 8501 -10, 8501 ■ 20, 8501 ■;; 1 aiid 8501 ■ 32, for 
the entry in column (4), the entry “no';,,” shall be substituted ; 

(2) in sub-heading No.s. 8501 • 33 and 8501 ■ 34, for the entry iu column 
(4), tlie entry “50%” shall be substituted; 

(7) in sub-heading Nos. 8501-40,8501 -51 and 8501 ■ 52, lor the entry in 
column (4), the entry' “iio%” shall be substituted; 

(4) in sub-heading Nos. 8501 >53,8501-61, 8501-62, 85 oi 63, Ssoi-h.?], 
8502-11, 85o 2-12, 8502-13, 8502-20,8502-30 and 8502-40, for the entry 
in column (4)' the entry “50%” shall be substituted; 

(5) in sub-heading Nos. 8504-10 and 850.1*21, fur the entry in columu 
(4), the entry “iio%” shall be substituted; 

(6) in sub-heading Nos. 8504* 22 and 8504- 23, for tlie entry in column 
^4), the entry “50%” shall be substituted; 

(7) in sub-heading Nos. 8504* 31 and 8504- 32, for the entry in column 
(4), the entry “iio%” shall be substituted; 

(8) insub-headingNos. 8504-33,8504-34 and 8504-40, for the entry in 
column (4), the entry “50%” shall be substituted ; 

(9) in sub-heading No. 8504-50, for the entry in column (4), the entry 
“i£0%” shall be substituted; 

(10) in sub-heading Nos. 8508-10,8508,20,8508-80,8500.10, 8509-20, 
8509-30,8509-40,8509-80, 8510-10 and 8510'20, for the entry in 
column (4), the entry “70%’* shall be substituted; 

(jr) in sub-heading Nos, 8515-11 and 8515-19, for the entry in column 
(4], the entry “70%” shall be substituted; 

(73) in sub-heading Nos. 8515-21, 8515-29, 8515-31, 8515-39 and 

8515- 80, for the entry in column (4), the entry “50%” shall be substituted; 

(13) in sub-heading Nos. 8516-10, 8516-21, 8516-29, 8516-31, 
8516.32, 8516-33,8516.40,8516,50, 8516-60,8516-71, 8516.72, 8516-79 and 

8516- 80, for the entry in column (4), the entry “70%” shall be substituted; 

( 74 ) in sub-heading Nos. 8517-10, 8517-20, 8517-30, 8517-40, 

8517- 81, 8517-82, 8543-10, 8543-20, 8543-30 and 8543-80, for the entry 
in column (4), the entry “iio%” shall be substituted; 

(mii) in Chapter 89, in sub-heading No. 8908-00, for the entry in column 
(4), tiio entry “40% plus Rs. 1,400 per Light Displacement Tonnage" shall bs- 
luutitutcd; 
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THE THIRD SCHEDULE 
{See section 52) 

PART I 

In the Schedule to the Central Excise Tariff Act,— 

(r) under the heading “Rules for the interpretation of this Schedule”, in 
rule 2, in clause {a), for the words “a reference to that goods”, at both the 
places where they occur, the words “a reference to those goods” shall be substitu¬ 
ted; 


(2) in Chapter 9,— 

{a) in sub-heading No. 0901 • 1 1, for the entry in column (4), the entry 
“Rs. 78 per quintal” sliall be substituted; 

{h) in sub-heading No. 0901 • 19, for the entry in column (4), the entry 
“Rs. 105 per quintal” shall be substituted; 

(c) in sub-heading No. 0902 • 11, in column (4), for the figures and word 
“40 paisc”, the figures and word “44 paise” shall be substituted; 

(d) in sub-heading No. 0902.12, in column (4), for the abbreviation 
and figure “Re.i”, tire abbreviation and figures “Re. i.io” shall be 
substituted; 

(<) in .sub-heading No. 0902 • 13, in column (4), for the figures and abbre¬ 
viation “10%”, the figures and abbreviation “ii%” shall be substituted; 

(S) in Chapter 15, in sub-heading No. 1503 • 10, for the entry in column 

(4), the entry ‘‘Rs, 5,000 per tonne” shall be substituted; 

( 4 ) in Chapter 17,— 

(a) in Note 2, for tlie words “For the purposes of this Clxapter”, the 
words, letters and figures “For the puiposcs of sub-heading Nos. 1701 • 10, 
i70i"20, lyofgi and 1701*39” shall be substituted; 

(A) in heading No. 17*01, after sub-heading No. 1701*20 and the 
entries relating thereto, in column (3), for the entry “-Cane sugar, otlier 
thankhandsari sugar:”, the entry ‘-Sugar, other dian khandsaii sugar:” 
shall be substituted; 

(5) in Chapter 19, in heading No. 19*05, after sub-heading No. 1905*19 
and the entries relating thereto, in column (3), for the entry “Cakes and pastry:”, 
the entry “-Cakes and pastry:” shall be substituted; 

(6) in Chapter 20, in sub-heading No. 2001.10, for the entry in column 
(4) the entry “15%” shall be substituted;j. 

(7) in Chapter 21,— 

(а) lor Note 3 , the following shall be substituted, namely:— 

‘3. In this Chapter, “Pan Masala” means any preparation contain¬ 
ing betel nuts and any one or more of other ingredients such as lime, 
katha (catechu), cardamom, copra, menthol and tobacco; and in re¬ 
lation to such a preparation, labelling or re-labelling of containers and 
re-packing from bulk packs to retail packs or the adoption of any 
other treatment to render the product marketable to the consu¬ 
mer, shall amoimt to “manufacture”.’; 

(б) in sub-heading No. 2101* 10, in column (4), for the figures and 
abbreviation “25%”, the figures and abbreviation “26%” shall be substi¬ 
tuted ; 

(c) in sub-heading No. 2101*20, in column (4), for the figures and ab¬ 
breviation "io%”, the figures and abbreviation “ii%” shall be substitu- 
ttd; 
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U) in sub-heading No. a 103'19, for the entry in column (4), the entry 
“10%’ shall be substituted; 

(8) in Chapter aa,— 

(a) for the title of the Chapter, the tbllowing title and Note shall be 
substituted, namely;— 

“BEVERAGES, VINEGAR AND SPIRITS 
Note 

This Gliaptcr does not cover alcoholic liquors for human consum¬ 
ption.”; 

{h) in sub-heading No. aaoa’90, for the entry in column (4), the entry 
‘'15%” shall be substituted; 

(9) in Chapter 23, in sub-heading No. 2301 -oo, for the entry in column (4), 
the entry “ia%” shall be substituted; 

(zo) in Chapter 24,— 

(a) in heading No. 24-02, after sub-heading No. 2402-10 and the 
entries relating thereto, in column (3), for the entry "-Bearing a brand name 
and of which tlie value per thousand:”, the entry “-Beai-ing a brand name 
and of which the value per himdred:” shall be substituted; 

(b) in sub-heading No. 2404-31, for the entry in column (4), the entry 
“Rs. 6-30 per thouisand” sliall be substituted; 

(zz) in Chapter 27,-^ 

(a) in sub-heading Nos. 2701-00 and 2704- ocj, for tlie entry in column 
(4), die entry “12%” shall be substituted; 

(b) in heading No. 27-10,—■ 

({) in sub-heading Nos. 2710-21 and 2710-31, for the entry in 
column (4), the entry “Rs. 1,000 per kilolitre at 15° C” shall be sub- 
stituted; 

(it) after sub-heading No. 2710.29 and the entries relating thereto, 
in column (3) in the portion occurring before sub-heading No. 2710.31, 
for the words and figures “smoke point of less than 10 millimetres or 
more”, the words and figures “.smoke point of 10 millimetres or more” 
shall be substituted; 

(r) in sub-heading No. 2710-50 , for the entry in column (4), tire entry 
“Rs. 127-10 per kilolitre at i5°G” shall be substituted; 

(<i) in sub-heading Nos. 2710-60, 2710.70 and 2710-80, for the entry in 
column (4), the entry “Rs. 3,675 per tonne” shall be substituted; 

(«) in sub-heading No. 2710-92, for the entry in column (4), the entry 
“21%” shall be substituted; 

(f) in sub-heading No. 2710-93, for die entry in column (4), die entry 
“Rs. 630 per tonne” shall be substituted; 

(5) in sub-heading No. 2710-94, for the entry in column (4), the entry 
“Rs. 620-25 per tonne” shall be substituted; 

(A) in sub-heading No. 2710-95, for the entry in colmnn (4), die entry 
“Rs. 3,675per tonne” shall be substituted; 

(i) in sub-heading No, 2710-99, for the entry in column (4), the entry 
“20% plus Rs. 250 per tonne” shall be substituted; 

(j) in sub-heading No. 2711-19, for the entry in column (4), the entry 
“Rs. 1,000 per tonne” shall be substituted; 

(k) in sub-heading No. 2712-20, for the entry in column (4), the entry 
“20% plus Rs. 550 per tonne” shall be substituted; 



49 


Sec. i] THE GAZETTE OF INWA EXTRAORDINAIIY 


(/) in sub-heading No. 3713-11, for the entry in column (4), the entry 
“ai%” shall be substituted; 

(m) in sub-heading No. 27i3‘ ra, for the entry in column (4), the entry 
“ai%” shall be substituted; 

(n) in sub-heading No. 2713-21, for the entry in column (4), tlie entry 
“Rs. 157 per tonne” shall be substituted; 

(0) in sub-heading No. 3713-22, for the entry in column (4), the entry 
“Rs. 110-30 per tonne” shall be substituted; 

(jO) in sub-heading No. 2713-31, for the entry in column (4), tlie entry 
“R?. 154-50 per tonne” shall be substituted; 

(ij) in sub-heading No. 2713-32, for the entry in column (4), tlie enti 
“Rs. 154-50 per tonne” shall be substituted; 

(r) in sub-heading No. 2713-39, for the entry in column (4), the entry 
“ao% plus Rs. 250 per tonne” shill be substituted; 

(j) in heading No. 27-14, in column (3), for the entry “-Bitumen 
Straight grade:”, the entry “-Bitumen and asphalt, straight grade:” shall 
be substituted; 

(/) in sub-heading No. 2714- ii, for the entry in column (4), the entry 
“Rs. 157 per tonne” shall be sub-stiiuted; 

(u) in 3ul>-hcadmg No. 2714- la, for the entry in column (4), the entry 
“Rs. 110-30 per tonne” shall be substituted; 

(v) in heading No. 27-15, in column (3), for the entry “-Bituminous 
cut backsthe entry “-Cut-back bitumen or asphaltshall be substituted; 

(id) in sub-heading No. 2715 - 11 , for the entry in column ( 4 ), the entry 
“Rs. 157-30 per tonne” shall be substituted; 

(x) in sub-heading No. 2715 - 12 , for the entry in column ( 4 ), the entry 
“Rs. 110-00 per tonne” shall be substituted; 

(rj) in Chapter 28 ,— 

(a) in sub-heading No. 2801 -90, for. the entry in column (4), the entry 
“15%" shall be substituted; 

(i) in sub-heading No. 2802-20, in column (3), for the entry “-Sulphu¬ 
ric acid; oleum”, the entry “-Sulphuric acid and anhydrides thereof; oleum” 
shall be substituted; 

(c) in sub-heading No. 2802-30, in column (3), for the entry “-Nitric 
acid; sulphonitric acids", the entry “-Nitric acid” shall be substituted; 

(d) in sub-heading No. 2802-90, for the entry in column (4), the entry 
“15%” shall be substituted; 

(«) in sub-heading No. 2803.00, for the entry in column (4), the entry 
“15%” shall be substituted; 

(f) in sub-heading No. 8804-10, for the entry in column-(4), the entry 
“Rs. 1,000 per tonne” shall be substituted; 

(£) in sub-heading Nos. 2804-40, 2804.50 and 2804-60, for the entry 
in column (4), the entry “io%” shall be substituted; 

(ft) in sub-heading No. 2804-90, for the entry in column (4), the entry 
“15%" shall be substituted; 

(*) in sub-heading Nos. 2805-30, 2805-90 and 2806-90, for the entry 
in column (4), the entry “15%” shall be substituted; 

(J-j) in Chapter 29,— 

(a) in Note 2 , for clauses (A) and (c) the following clauses shall bfc 
ilibsticuted, namely 

“(b) Ethyl Alcohol; 
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(c) Methane or propane (Chapter 27 );”; 

(ft) in sub-heading No, 2901 - 10 , in column ( 4 ), for the abbrevia¬ 
tion and figure “Rs. 7 ”, the abbreviation and figures “Rs. i r” shall be 
substituted; 

(c) in sub-heading No. 2901 • 20 , for the entry in column ( 4 ), the entry 
“ 35 %” substituted; 

{d) in sub-heading Nos. 2901 ‘oo, 2902 - 90 , 2903 - 90 , 2904-00 and 

2905 - 00 , for the entry in column ( 4 ), the entry “ 15 %” shall be substituted; 

(<) sub-heading No. 2902-20 and the entries relating thereto shall be 
Omitted; 

(/) sub-heading No. 2902 -ga shall be renumbered as sub-heading 
No. 2902 - 20 ; 

(g) in heading No. 29 . 06 , the entry in column ( 4 ) shall be Omitted; 

(A) in sub-heading Nos. 2906 • 90 , 2907 - 90 , 2908 • 00 , 2909 - 90 , 291 o - 00 , 
2911-90 and 2913 - 00 , for the entry in column ( 4 ), the entry “ 15 %” shall 
be substituted; 

( 14 ) in Chapter 30 ,— 

{a) in the Notes,— 

(i) in Note 2 , in sub-clause (ft) of clause (»), after the words 
“suitable for such uses”, the words, “ put up in measured doses 
or in packings for retail sale or for use in hospitals” shall be 
inserted ; 

(it) in Note 6, for die words “with an added diluent”, the 
words “with pharmaceutical necessities such as added diluent” 
shall be substituted ; 

(ft) in sub-heading Nos. 3003 - 19 , 3004 - 00 , 3005-20 and 3005 - 90 , 
or the entry in colunm ( 4 ), the entry “ 15 %” shall be substituted; 

(is) in Ghaptqf 31 ,— 

(a) below the title of the Chapter, the following Notes shall be inserted, 
namely:— 


•Notes 

1. Heading Nos. 31 - 02 , 31 - 03 , 31-04 and 31-05 cover mineral or 
chemical fertilisers, even when they arc clearly not to be used as 
fertilisers. 

2 . For the purposes of heading No. 31 • 05 , the term “other fertilisers” 
applies only to products of a kind used as fertilisers and containing, 
as an essential constituent, at least one of the fertifising elements 
nitrogen, phosphorus or potassium.’; 

(ft) in sub-heading Nos. 3102 - 00 , 3103 - 00 , 3104-00 and 3105.0 
for the entry in column ( 4 ), the entry “ 15 %” shall be substituted; 

( 16 ) in Chapter 32 ,— 

(a) in the Notes,— 

(t) in NoTk 2 , after the words “dispersed in non-aqueous", thd 
words “media, in liquid or paste form, ofa kind used in tire” shall be 
inserted; 

(it) after Note 5 , the following Note shall be inserted, namely:— 

' 6 . In relation to synthetic organic dyes (including pignlvnt 
dyes) of heading No. 32 - 04 , conversion of unformulated, un- 
Btandardised or unprepared forms (for example, wet cakes) of 
such dyes by— 

(o) reduction in particle size, 
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(d) addition of dispersing agents or diluents, or 

(c) adoption of any other treatment, 
into their formulated, standardised or prepared forms ready for 
use in the process of dyeing shall amount to “manufacture” ; 

(A) in sub-heading Nos, qao i • oo, gaoa * oo and 3203 ■ 00, for the c ntry 
in column (4), the entry “15%’* shall be substituted; 

(c) in sub-heading No. 3205■ 00, for the entry in column (4), the entry 
‘‘ao%” shall be substituted; 

(rf) in Sub-heading No. 3206' ii, for the entry in column (4), the entry 
“15%” shah be substituted; 

(«) in sub-heading Nos. 3206-19, 3206*20, 3206*90 and 3207*90, for 
the entry in column (^, the entry “io%” shall be substituted; 

(f) in sub-heading Nos. 3208* 10,3208*20, 3208*30, 3208*40, 3208*90, 
jaog* 10, 3209*20, 3209*90, 3210* 10, 3210*20 and 3210*90, for the entry 
in column (4), the entry “60%” shall be substituted; 

M in sub-heading No. 3211*00, for the entry in column (4), the entry 
“15%” shall be substituted; 

(A) in heading No. 32* 12, in column (3), for the words “DYES AND 
OTHER COLOURING MATTER", the words and brackets "DYES 
AND OTHER COLOURING MATTER PUT UP IN FORMS (FOR 
EXAMPLE, BALLS, TABLETS AND THE LIKE) OR SMALL 
PACKINGS (FOR EXAMPLE, SACHETS OR BOTTLES OF 
LIQUID) OF A KIND USED FOR DOMESTIC OR LABORATORY 
PURPOSES" shall be substituted; 

(i) in sub-heading No. 3212*10, for the entry in column (4), the entry 
"15%" shall be substituted; 

(j) in sub-heading No. 3212*90, for the entry in column (4), the entry 
“20%” shall be substituted; 

(A) in sub-heading No. 3213*00, for the entry in column (4), the entry 
“io%” shall be substituted; 

( 1 ) in sub-heading Nos. 3214*00 and 3215*00, for the entry in column 
(4), the entry “15%’* shall be substituted; 

(ry) in Chapter 33,— 

(a) in Note 3, the words “odoriferous preparations which operate by 
burning;" shall be omitted; 

(A) in sub-heading No. 3301*00, for the entry in column (4), the entry 
■'20%” shall be substituted; 

(c) in sub-heading No. 3303*00, for the entry in column (4), the entry 
**20%" shall be substituted; 

(d) in sub-heading No. 3305*10, for the entry in column (4), the entry 
"25%" shall be substituted; 

(ff) in sub-hca(hng No. 3306*00, for the entry in column (4), the entry 
“13%" shall be substituted; 

(/) in sub-heading No. 3308*90, for the entry in column (4), the 
entry “15%" shall be substituted; 

(iS) in Chapter 34,.— 

(n) in Note 5, in clause (/), for the iwords and figures “Products 
of Copters 15 and 34”, the words and figures “Products of Chapter 
15 and heading No. 34*02” shall be substituted; 

(A) in sub-heading No. 3401 * 20 , for the entry in column (4), the entry 
■*20%” shall be substituted; 

(c) in subdicading No. 3401 • 30, for the entry in column (4), the entry 
“15%" shall be substituted; 
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(d) in sub-headint; No. ^aos-oo, for the entry in column (4), the entry 
‘‘ao%’' shall be substituted; 

(k) in sub-heading No. 3404'00, for the entry in column (4), the entry 
“15%” shall be substituted; 

(f) in sub-heading Nos. 3405-10, 3405-20, 3405-30, 3405-40 and 
3405-90, for the entry in column (4), the entry “20%” shall be substituted; 

(g) in sub-heading Nos. 3406-00 and 3407-00, for the entry in column 
(4), the entry “15%” mall be substituted; 

{ifi) in Chapter 35, in sub-heading No. 3501-90, for the entry in 
column (4), the entry “15%” shall be substituted; 

(ao) in Chapter 36, in sub-heading Nos, 3601 • 00, 3602. lo, 3603-90 and^ 
3604-00, for the entry in column (4), the entry “i5®/4” shall be substituted; 

(ai) in Chapter 37,— 

(a) in sub-heading No. 3701-10, for the entry in column (4), the entry 
“15%” shall be substituted; 

(b) in sub-heading No. 3701 - go, for the entry in colunm (4), the entry 
“20%” shall be substituted; 

(c) in sub-heading Nos. 3702- to and 3702-20, for the entry in column 
(4), the entry “20%” shaU be substituted; 

(d^ in sub-heading No. 3704-00, for the entry in column (4), the entry 
“30 paisc per metre” shall be substituted; 

(sj in heading No. 37-05, in column (3), for the words ‘‘-Prints of 
films intended for specific purposca’*, the word8‘‘-Prints of films intended 
for specified purposes:” shall be substituted; 

(f) sub-heading No. 3705-34 and the entries relating thereto shall be 
omitted; 

(g) in sub-heading No. 3703 - 39, for the entry in column (4), the entry 
‘‘55 paise per metre” shall be substituted; 

(A) in sub-heading No. 3706-00, for the entry in column (4), the entry 
'‘15%” shall be substituted; 

(w) in Chapter 38,-— 

(а) in sub-heading Nos. 3801 -11 and 3801 -19, for the entry in column 
(4), the entry “15%” shall be substituted; 

( б ) in sub-heading Nos. 3801 -40 and 3801 -90, for the entry in column 
(4), the entry ‘‘15%” shall be substituted; 

( 2 j) in Chapter 39,— 

(a) in Note ir,— 

(i) in the opening portion, for the words and figures ‘‘Heading 
No. 39-23 applies only to”, the words and figures “Heading No. 39- 22 
apphes inter edia to” shall be substituted; 

(it) in clause (a), the words and figures “of a capacity exceeding 
300 htres” shall be omitted; 

(j7t) in clause (i), the word “and” at the end shall be omitted; 

(ir) after clause (j), the following clauses shall be inserted 
namely ;— 

“(A) Transmission, conveyor or elevator belts, endless, or 
cut-to-lcngth and joined end to end, or fitted with faatcMCTB; and 

(/) Household articles of plastics (for example, 
dxist bins, buckets, watering cans, luncheon boxes, knives, forks).”; 




IJ 


THE gazette of INDIA EXTKAORDINABY 


53 


{b) in sub-heading Nos. 3901-10, 3901-20, 3901-90, 3902-10,3902 20, 
3902-90, 3903-10, 3903-20,3903-30, 3903-90, 3904-10, 3904-20,3904-30 
3904-90, 3905-10, 3905-20, 3905-90, 3900-10, 3906-20, 3906-90, 3907-10, 
3907-20, 3907-30, 3907-40, 3907-5i> 3907-59, 3907-60, 3907-70, 3907-80, 
3907-91, 3907-99 and 3908-00, for thr entry in column (4), the entry 
“6 p%” shall be substituted; 

(c) in heading No. 39-09, in column (3), for the word “AMINO- 
RESINS”, the words "AMINO-RESINS, POLYPHENYLENE OXIDE” 
shall be substituted; 


(d) in sub-heading Nos. 3909-10, 3909-20, 3909 • 30, 3909-40, 3909- 51, 
3909-52 and 3909-59, for the entry in column (4), the entry “6o%” shall 
be substituted; 

(<) inBub'-headingNos. 3910-00, 3911-10, 3911-90, 3912-10,3912-21, 
3912-22, 3912-30, 3912-40, 3912-90, 3913-10, 3913-20, 3913-30, 3913-90, 
3914-00, 3915-00, 3916-00, 3917-00, 3918 00, 3919-00, 3920-11, 3920-12, 
3920-21,3920- 22, 3920-29, 3920-31 and 3920-32, for the entry in column 
(4), the entry “6o%” shall be substituted; 

(/) in heading No. 39-21, in column (3), for the words “-Cellular, 
including polyuethane, foam”, the words “-Cellular, including polyurethane 
fozun:” shall be substituted; 


(g) heading No. 39-22 and the entries relating thereto shall be omitted; 
{24) in Chapter 40,- 

(a) in Note 3, for the word “excluding”, the word "including” shall 
be substituted; 

(b) in sub-heading Nos. 4002-00, 4003-00 and 4004-00, 

for the entry in cloumn (4), the entry "15%” shall be substituted; 


(c) in sub-'heading Nos. 4005-00 and 4006-10, for tlic entry in column, 
(4), tM entry “40%” ^all be substituted; 

(rf) in sub-heading Nos. 4006-90 and 4007-00, for the entry in 
column (4), the entry “15%” sWl be substituted; 

(«) insub-hcadingNos. 4008-II and4008-19, for the (utry in column 
(4), the entry "60%” shall he substituted; 

(J) in sub-heading No. 4008-21, for the entry in column (4), the entry 
"40%” shall be substituted; 

ig) in sub-heading No. 4010-90, for the entry in column (4), the entry 
“30%” shall be substituted; 

(h) in sub-heading No. 4014-90, for the entry in column (4), the entry 
"15%” shall be substituted; 

(i) in sub-heading No. 4015.10, for the entry in column (4), the entiy 
"6o%” shall be substituted; 

(j) in sub-heading Nos. 4015-90, 4016-00, 4017-00, 4018-10 and 
4018 - 20, for the entry in column (4), the entry “15%” shall be substituted; 


(35) in Chapter 41, in sub-heading No. 4101-00, for the entry in column 
(4), the entry “12%” shall be substituted; 

(aff) in Chapter 44,— 

(a) in heading No. 44'07, in column (3), for the word “-FIBREBOA RD’ 
the word “FIBREBOARX)” shall be substituted; 


(b) in heading No. 44-08, in column (3), for the word “-PLYWOOD”, 
the word “PLYWOOD” shall be substituted; 

(c) in sub-heading Nos. 4408-10 and 4408- 20, for the entry in column 
(4), the entry “20%” mall be substituted; 

(d) in sub-heading No. 4408-40, in column (3), for the words “-Cuttings 
and trimmings of plywood”, the words and figure "-Cuttings and trimmings 
of plywood of width not exceeding 5 centimetres” shall be substituted; 
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(27) in Chapter 48,— 

(a) sub-heading No. 4801-20 shall be renumbered as sub-heading No. 
4801-90; 

(b) in sub-heading No. 4802-91, for the entry in column (4), the enti^ 
‘'10% plus Rs. 1,700 per tonne” shall be substituted; 

(c) in sub-heading No. 4802-99, for the entry in column (4), the entry 
“10% plus Rs. 1,300 per tonne” shadl be substituted; 

{d) in sub-heading Nos. 4804-19, 4804-29 aid 4804-30, fci ihe fi.Oj 
in colvmn (4), ihe en’tiy‘‘it ^ ptu: P.', 1,700 poi Ion e” .dial] be fubstilutcrl; 

(e) in heading No. 48-05, in column (3), for the words ‘‘made out of 
mixed waste papers with or without screenings and mechanical pulp”, 
the Words "made out of mixed waste papers, whether or not containing 
screenings or mechanical pulp” shall be substituted; 

(/) in sub-heading No. 4805-19, for the entry in column (4), the entr y 
‘‘10% plus Rs. 575 per tonne” shall be substituted; 

(g) in sub-heading No. 4805-30, for the entry in column (4), theenti y 
“10% plus Rs. 2,000 per tonne” sh^l be substituted; 

(A) in sub-heading Nos. 4806-10 and 4806- 20, for the entry in column 
(4), the entry ‘‘10% plus Rs. 2,200 per tonne” shall be substituted • 

(i) in sub-heading No. 4807-10, for the entry in column (4), the entry 
"10% plus Rs, 1,550 per tonne” shall be substituted; 

(j) in sub-heading No. 4807-91, in column (3), for the word “drying”, 
the word “sun-drying” shall be substituted; 

(A) in sub-heading No. 4807-92, for the entry in column (4), the entry 
“,io% plus Ra. 575 per tonne” shall be substituted; 

( l ) in sub-heading No. 4807-99, for the entry in column (4), the entry 
“10% plus Rs. 1,550 per tonne” shall be substituted; 

(m) in sub-heading Nos. 4808 ■ 10 and 4808 - 90, for the entry in column 
(4), tihe entry “10% plus Rs. 1,550 per tonne” mall be substituted; 

(n) in sub-heading Nos. 4809-10, 4809• 20 and 4809 - 90, for the entry 
in column (4), the entry “35%” shall be substituted; 

(o) in sub-heading No. 4810-10, for the entry in column (4), the entr y 
"10% plus Rs. 1,700 per tonne” shall be substituted; 

{p'j in sub-heading No. 4810-20, for the entry in column (4), the 
entry '*10% plus Rs. 2,200 per tonne” shall be substituted; 

(q) in sub-heading Nos. 4811 • 10 and 4811-20, for the entry in colum n 
(4), the entry “10% plus Rs. 1,550 per tonne” shall be substituted; 

(r) in sub-heading Nos. 4811-39 and 4811-40, for the entry in column 
(4), entry ‘‘10% plus Rs. 2,200 per tonne” shall be substituted; 

(s) in sub-heading No. 4813-00, for the entry in column (4), the 
entry “10% plus Rs. 2,200 per tonne” shall be substituted; 

(t) in sub-heading No. 4816.00, for the entry in column (4), the entry 
“35%” shall be substituted; 

(tt) in sub-heading Nos. 4817.10, 4817.20 and 4817.90, for the entry 
in column (4), the entry ‘‘10%p/ujRs. 1,550 per tonne” shall be substituted; 

(y) in sub-heading No. 4818.13, for the entry in column (4), the entry 
“35%” shall be substituted; 

(2S) in Chapter 49, in Note i, clause (c) shall be omitted ; 
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(ay) in Chapter 53,— 

(a) after Note 5, the following Note shall be inserted, namely :— 

“6. Heading No. 52.01 applies only to sucli waste yarn (hard 
waste) as may arise prior to the removal of yarn for weaving.”; 

{b) in sub-heading No, 5203.32, in column (4), for tiic words “per 
count”, the words “per count per kilogram” shall be substituted; 

(c) in sub-heading No. 5203.33, for the entry in column (4), tlie entry 
“26.40 paise plus 4.40 paise per count per kilogram exceeding 35” shall 
be substituted; 

(d) in sub-heading Nos. 5203.34, 5203.35, 5203.41, 5203.42 and 
5203.43, in column (4), for the words “per count", the words “per count 
per Imogram” shall be substituted; 

(e) in sub-heading No. 5204.21, for the entry in column (4), the entry 
“Rs. lO per kilogram” shall be substituted ; 

(/) in heading No. 52-0.9, in column (3), for the words, brackets 
and figures “GONf’AINING (i) GOTTOiN, AND (ii) POLYESTER 
STAPLE FIBRE (WHETHER OR NOT CONTAINING POLYESTER 
FILAMENT YARN BUT NOT ANY OTHER TEXTILE MATE¬ 
RIAL)”, the words, brackets and figures “CONTAINING (i) COTTON, 
AND (ii) POLYESTER STAPLE FIBRE OR POLYESTER FILAMENT 
YARN, OR BOTH (NOT CONTAINING ANY OTHER TEXTILE 
MATERIAL)” shall__bc substituted; 

(50) in Chapter 53, after sub-heading No. 5303.20 and the entries relating 
ihcrcto, in column (3), for the words “-In or in relation to", the words 
“•Ramie yarn, in or in relation to” shall be substituted; 

{31) in Chapter 54,— 

(a) for Note 4, the following Notes shall be substituted, namely:-— 

‘4. For the purposes of heading Nos. 54,02 and 54.04, the denier 
of the mother yarn for spfit yarn shall be the denier of the single mono¬ 
filament yam (of the lowest denicrage) comprising the mother yarn. 

5. In this Chapter “waste” means wastes arising in or in relation 
to the manufacture of (i) filaments; or («) strips and the Uke of syn¬ 
thetic or artificial textile materials of an apparent width not exceeding 
5 millimetres.'; 

(b) in heading No. 54.04,— 

(») in sub-heading No. 5404.16, in column (4), for the abbrevia' 
tion tind figures “Rs. 3.72”, the abbreviation and figures “Rs. 4.05” 
shall be substituted; 

(ii) sub-heading Nos. 5404.21, 5404.22, 5404.23, 5404.24 and 
5404.25 shall be renumbered as sub-heading Nos. 5404.91, 5404,92, 
5404-93. 5404*94 and 5404.95, respectively; 

(33) in Chapter 55,— 

(a) after Note 3, the following Note shall be inserted, namely :— 

“4. In relation to waste yarn(hard waste) of artificial staple fibres, 
.sUb-hcading No. 5503.39 applies only to such waste yam as may arise 
prior to the removal, for weaving, of yarn of artificial staple fibres.” ; 

(b) sub-heading No. 5501.40, and the entries relating thereto shall be 
omitted; 

(c) in sub-heading Nos. 5502.00, 5504,21 and 5504.22, lor the entry 
In column (4), the entry “Rs. 10 per kilogram" shall be substituted; 

(d) in sub-heading No. 5505.32, in column (4), for the words “per 
Count”, the words “per count per kilogram” shall be substituted ; 
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(e) in sub-heading No, 5505.33, for the entry in column (4), the entry 
“26.40 paiac flus 4.40 paise per count per kilogram exceeding 35’ 
shall be substituted; 

(/) in,sub-heading Nos. 5505.34, 5505.35, 5505 - 4 i. 5505 - 4 a and 5505.43, 
in column (4), for the words “per count”, the words “per coimt per kilo¬ 
gram” shall be substituted; 

(g) in sub-heading No. 5506.21, for the entry in column (4), the entry 
“Rs. 10 per kilogram” ‘shall be substituted; 

(h) in heading No. 55-12, in column (3), for the words, brackets 
and figures “CONTAINING (i) COTTON, (tV) POI.YESTRR 
STAPLE FIBRE, (Hi) RAMIE OR ANY ONE OR MORE OF 
ARTIFICIAL STAPLE FIBRES”, the words, brackets and figiues 
“CONTAINING (i) POLYESTER STAPLE FIBRE, AND (ii) 
ANY ONE OR MORE OF THE FOLLOWING FIBRES, 
NAMELY, COTTON, RAMIE AND ARTIFICIAL STAPLE FIBRES” 
shall be substituted; 

(7j) in Chapter 56, in heading No. 56.05,— 

(а) sub-heading No. 5605.00 sha'l be omitted; 

(б) in sub-heading No. 5605.10, for the entry in column (4), the entry 
“Ri. 106.25 per kilogram” shall be substituted; 

(c) sub-heading No, 5605.20 shall be renumbered as sub-heading 
No. 5605.90; 

(74) in Chapter 58,— 

(a) in sub-heading No. 5805.19, in column (3), for the words 

-Other emliroidery”, the word “- -Other” shall be substituted; , 

(i) in sub-heading No. 5805,90, in column {3), for the words “-Otlier 
embroidery”, the word “-Other” shall be substituted; 

(.J5) in Chapter 59,— 

(а) in heading No. 59.01, sub-heading No. .5901.00 shall be omitted; 

(б) in heading No.59.03, in column (3), the brackets, word and 
figures “(Chapter 52)” shall be omitted; 

(c) in sub-heading No. 5903.19, for the entry in column (4), the 
entry “30% p/tts Rs. 6 per square metre plus the duty for the time ' being 
leviable on base fabrics, if not already paid” shall be substituted; 

(d) after sub-heading No. 5903.19 and the entries realating thereto, 
in column (3), in the portion occurring before sub-heading No. 5903.21, 
the brackets, words and figures “(Chapter 54 or Chapter 55) Aall be 
omitted: 

(a) in sub-heading No. 5903.29, for the entry in column (4), the 
entry “30%/i/wj Rs. 7.50 per square metre/laA the duty for die time 
being leviable on base fabrics, if not air* ady paid” shall be substituted; 

(/) in sub-heading No. 5903.99, for the entry in column (4), the entry 
“30% plus Rs. 8 per square metre” shall be substituted; 

(g) in sub-heading Nos. 5906.11, 5906.12 and 5906.19, in column (4), 
for the figures and abbreviation “15%”, the figures and abbreviation 
“30%” shall be substituted; 

(56) in Chapter 69,— 

(a) in sub-heading No. 6905.00, for the entry in column (4), the entry 
“30%” shall be .substituted; 

(i) in sub-heading No. 6906.10, for the entry in column (4), the entry 

“45%” shall be substituted; 
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(c) in sub-heading No. 6906.90, for the cndy in column (4,), the entry 
“30%” shall be substituted ; 

(S7) in Chapter 70,— 

(a) in sub-heading No. 7001.90, for the entry in column (-4), the entry 
“40%” shall be substituted ; 

(b) in sub-heading No. 7003. 10, in column (4), for the abbreviation and 
figures "Rs. 3.35”. the abbreviation and figures “Rs. 3.75" shall be subs¬ 
tituted ; 

(c) in sub-heading No. 7003.00, in column (4), for the abbreviation 
and figures “Rs. 3.35”, the abbreviation and figures “Rs. 3.75” shall be 
substituted; 

(d) in sub-heading No. 7004.10, for the entry in column (4), the entry 
“40%” shall be substituted; 

,(«) insub-hcadiugNos, 7005.00, 7006.10, 7006.90,7007.10, 7007.^0and 
7008.90, for the entry in column (4), the entry “40%” shall be substituted; 

(J) in sub-heading Nos. 7011.90, 7012.90 and 7013.90, for the entry 
in column (4), the entry “40%” shall be substituted ; 

in sub-heading No. 7015.00, for the entry in column (4), the entrv 
‘W^hall be substituted; 

(j8) in Chapter 72,— 

(a) after Note 2, the following Note shall be inserted, namely ;— 

“3. Heading Nos. 72.01, 72.03, 72.04, 72.06, 72.07, 72.08, 72.09, 
72.10, 72.11, 72.12 and 72.13 shall not apply to goods and 

materials of heading No* 72.15.*’; 

(b) in sub-heading No. 7209.90, for the entry in column (3), the entry 
“-Other” shall be substituted ; 


Ic) in sub-heading No. 7210.20, for the entry in column (4),, the entry 
“15%” sliall be substituted ; 

(d) sub-heading No. 7211.90 shall be renumbered as sub-heading 
No. 7211.40 ; 

(t) in sub-heading No. 7212.60, for the entry in column (4), tliccntry 
"15%” shall be substituted ; 

in sub-heading No. 7214.00, for the entry in column (4), t!ie entry 
“15%” shall be substituted ; 


(79) in Chapter 73,— 

(a) for the Note, the following Note; shall be substitutco, muneiy: — 


“Notes 

1. Notes of Chapter 72, shall, as far as they may be, apply 
also to this Chapter. 

2. Heading Nos. 73.03, 73.04, 73.05, 73.06, 73.07 am! 73.08 
shall not apply to goods and materials of heading No. 73 09.”; 

(b) sub-heading No. 7303.2a shall be renumbered as sub-heading No. 

7303-27; 

(c) in sul)-heading Nos. 7305.00, 7308.20, 7308.30, 7308.49, 7308.50, 
7308.60, 7308.70, 7308.80 and 7308.90, tor the entry in column (4), the 
entry “15%” shall be substituted ; 


G of I.-8. 
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(^o) in Chapter 74,— 

(a) in sub-heading N(m. 7401.00 and 7402.00, for the entry in column 
(4), the entry “Rs. 3,300 per tonne” shall be substituted ; 

(Jb) in sub-heading Nos. 7403.11 and 7403.19, for the enby in column 
(4), the entry ‘‘Rs, 6,200 per tonne” shall be substituted; 

(c) in sub-heading No. 7403.90, for the entry in column (4), the entry 
“Rfl. 7,000 per tonne” shall be substituted ; 

(d) in sub-heading No. 7404.00, for the entry in column (4), the entry 
“Rs. 4,500 per tonne” shall be substituted ; 

{«) in sub-heading No. 7406.00, for the entry in column (4), the entry 
“Rs. 4,500 per tonne” shall be s-tbstituted ; 

(f) in sub-heading Nos. 7407.00, 7408.00 and 7409.00, for the entry 
in column (4), the entry “15%” shall be substituted; 

(g) in sub-heading No. 7410.00, for the entry in column (4), the entry 
“Rs. 3,300 per tonne” shil be substituted ; 

lAJ in sub-heading No. 7411.00, for the entry in column (4), tlie entry 
“15%” shall be sulMtituted ; 


(41) in Chapter 75, in sub-heading No. 7501.00, for the entry in column 
(4), the entry “15%” shall be substituted ; 

(43) in Chapter 76,— 

(fl) sub-heading No. 7603.90 shall be renumbered as sub-heading No. 
7603.20 ; 

fi) in sub-heading No. 7610.00, for the entry in column (4), the entry 
“20%” shall be substituted 

(4^) in Chapter 78,— 

(a) in sub-heading No. 7801.00, for the entry in column (4), the entry 
“Rb. 930 per tonne” shall be substituted; 

{b) in sub-heading No. 7802.00, for the entry in column (4), the entry 
“Rs. 930 per tonue” shall be su^tituted ; 

(r) in sub-heading Nos. 7803.00 and 7804.00, for the entry in column 
(4), the entry “17%” shall be substituted; 

(d) in sub-heading No. 7805.90, for the entry in column (4), the entry 
“Rs. 1,100 per tonne” shsul be substituted; 

(«) in sub-heading Nos. 7806.00,7807.00 and 7808.00, for the entry 
in column (4), the entry “15%” shall be substituted; 


(44) in Chapter 79,— 

(o) in sub-heading No, 7901.00, for the entry in column (4), the entry 
“lls. 3,600 per tonne” shall be substituted; 

(6) in sub-heading No. 7902.00, for the entry in column {4), the entry 
“Rs. 3,600 per tonne” shall be substituted; 

(c) in sub-heading No. 7903.10, for the entry in column (4), the entry 
“Rs. 3,600 per tonne” shall be substituted; 

(d) in sub-heading No. 7903.20, for the entry in column (4), the entrj 
“Rs. 4,200 per tonne” shall be substituted; 

(«) in sub-heading No, 7904.10, for the entry in column (4), the entry 
“Rs, 4,200 per tonne” shall be substituted; 

(/) in sub-heading No. 7004 no. for the entry in column(4), the entry 
“Rs. 4,200 per tonne" shall be substituted; 
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{g) in sub-heading No. 7905.00, for the entry in column (4), the entrV 
“Rs. 5,2fl5 per tonne” sh^ be Bubstituted; 

(K\ in Bub-hcading No. 7906.90, for the entry in column (4), the entry 
“17%” shall be subfltitut^; 

(«) in sub-heading Nos. 7907.00 and 7908.00, for the entry in column 
(4), the entry “a8%’^ shall be substituted; 


(j) in sub-heading Nos. 7909.00 and 7910.00, for the ci.try * in column 
(4), the entry “15%" shall substituted; 

(45) in Chapter 80, in sub-heading No. 8001.00, for the entry in column 
(4), the entry “15%” shall be substituted; 


{46) in Chapter 81, in sub-heading No. 8101.00, for the entry in column 
(4), me entry “15%” shall be substituted; 


(47) in Chapter 82,— 


(a) in sub-heading Nos. 8201.10, 8201.90, 8202.10, 8202.90, 8203.80 
and 8203.90, for the entry in column {4), the entry “20%” shall be subs¬ 
tituted; 


{b) in sub-heading Nos. 8205.00 8206.00 and 8207.00, for the entry 
in column (4), the entry “15%” shaU be substituted; 

(c) in 8 u 1 >heading Nos. 8208.60 and 8208.90, for the entry in column 
(4), the entry “20%” shall be substituted; 


{48) in Chapter 83,— 

ia) in sub-heading No. 8301.00, for the entry in column (4), the entry 
“15%” shall be substituted; 

(A) in sub-heading Nos. 8302.90 and 8303.90, for the entry in column 
(4), the entry “20%” shall be substituted; 

(<:) in sub-heading Nos. 8304.20 and 8304.99, for the eptry in column 
(4), the entry “25%” shall be substituted; 

(d) in sub-heading Nos. 8305.00, 8306.00, 8307.00 and 8308.00, for 
the entry in column (4), the entry “15%” shall be substituted; 

(sj in sub-heading No. 830^.20, for the eptry in column (4), the entry 
“5 paise each” shall be substitute; 

(/) in sub-heading No. 8309.90, for the entry in column (4), the entry 
”15%’^ shall be substituted; 

(g) in sub-heading Nos. 8310.10, 8310.20, 8310.80, 8310.90, 8312.11, 
8312.12, 8312.90, 8313.10, 8314;99 and 8315.00, for the entry in column 
(^, the entry “20%” shaU be substituted; 

(4P) in Chapter 84,— 

(a) in sub-heading Nos. 8401.00, 8402.00, 8403.00, 8404.00, 8405.00, 
8.m6.oo, 8410.00, 8411.00, 8412.00 and 8413.00, for the entiy in column 
(4h the entry “15%” shall be substitute; 

(b) in sub-heading No. 8414.10, for the entry in column (4), the entry 
”110% plus Rs. 12,000 per compressor” shall be substituted; 

(c) in sub-heading No. 8415.00, for the entry in column (4), the entry 
”110% plus Rs. 15,000 per machine” shall be substituted; 

(d) in sub-heading Nos. 8416,00 and 8417.00, for the entrv in column 
(4), the entry ”15%” shall be substituted; 

(«) in sub-heading No. 8419.00, for the entry in column (4), the entr^’ 
"iio%” shall be substituted; 
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(f) in sub^hcading No. 8430.00, for the entry in column (4), the entry 
‘‘15%’ shall be substituted; 

(g) in heading No. 84.33, in column (3), for the figure and words ‘'5 
MILLIGRAM OR BETrBR”, the figure and words “5 GENT^aR^MS 
OR BETTER” shall bo substituted; 


(A) in sub-heading Nos. 8434.00 and 8425.00, for the entry in column 
(4), the entry “15%” shall be substituted; 

(i) in sub-heading No. 8427.00, for the entry in columnj(4), the entry 
“ 30 %” shall be substituted; 

(j) in sub-heading Nos. 8428.00, 8429.00, 8430.00, 8432.00, 8433.00, 
8434.00, 8435.00, 8436.00, 8437.00, 8438.00, 8439.00, 8440.00, 8441.00, 
8442.00,8443.00, 8444.00, 8445.00, 8446.00, 8 m 7 -oo, 8448.00 and 8449.O0, 
for the entry in column (4), the entry “15%’’ “ball be substituted;|' 

(A) in sub-heading No. 8450.00, for the entry in column (4), the entr/ 
‘‘30%’ shall be substituted; 

(l) in sub-heading Noi. 8451.00, 8453.00, 8454.00, 8455.00, 8456.00, 
84^7.00, 8458.00, 8459.00, 8460.00, 846^1.00, 8462.00, 8463.00, 8464.00, 
8465,00 and 8466.00, for the entry in. column (4), ule entry‘‘15%” 
shall be substituted; 

(m) in sub-heading No. 8467.00, for the entry in column (4), the entry 
”20%” shall be substitutol; 

ffl) in sub-heading No. 8468.00, for the entry in column (4), the entry 
‘‘15%” shall be substituted; 

(O) in sub-heading No. 8469.00, for the entry in column (4), the entry 
”20% plus Rs. 5,000 per machine” shall be substituted; 

(P) in sub-heading No. 8473.00, for the entry in column (4), the entry 
”ao%" shall be substituted; 

(q) in sub-heading Nos. 8474.00, 8475.00, 8477.00, 8478.00, 8470,00 
and 8480.00, for the entry in column (4), the enlr^^ “15%” shall be 
substituted; 

(r) in sub-heading No. 8482.0O, for the entry in column (4), the entry 
“20%” shall be substituted; 

(s) in sub-heading Nos. 8485.10 and 8485.90, for tlie entry in column 
(4), the entry “15%” shall be substituted; 


(50) in Chapter 85,— 

(a) in sub-heading No. 8502.00, for the entry in column (4), the entry 
shall be substituted; 

{b) in sub-heading No. 8505.00, for the entry in column (4), the entry 
“20%” shall be substituted; 

(c) in sub-heading No. 8506.00, for the entry in column (4), the entry 
”30%” shall be substituted; 

(d) ill sub-hcadir^ No. 8508.^0, fir the entry in col hut. (^.l, th ; en try 
“20°'o” shall be substituted; 

(r) in sub-heading Nos. 8509.00 and 8510.00, for, the entry in column 
(4), the entry “30%” shall be substituted; 

(/) in sub-heading Nos. 8513.00, 8514,00 and 8515.00, for tlie entry 
in column (4), the entry "15%” shall be substituted; 

(g) in sub-heading No. 8516.00, for the entry in column (4), the entry 
“30°'n” shall be substituted; 

(h) in sub-heading No. 8518.00, for the entry in column (4), the entry 
“25%” shall be substituted; 

(i) in sub-heading Nos. 8526.00,8529.00, 8530.00, 8531.00 and 8552.00 
ibr the entry in column (4), me entr^'^ “1.6%” shall be substituted; 
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(j) in sub-headijig No. 8534.00, lor the entry in column (4), the enu \' 
“i57o” sliall be substituted; 

(A) in sub-heading Nos. 8537.00, 8538.00, 8540.00, 8541.00, 8542.00 
and 8543.00, for the entry in column {4), the entry “15%” shall be subs¬ 
tituted; 

(l) in sub-heading No. 8544.00, for the entry in column (4), the cniry 
“30%’’ shall be substituted; 

(m) in sub-heading No. 8545.00, for the entry in column (4), the entry 
“20%" shall be substituted; 

(n) in sub-heading Nos. 8546.00, 8547.00 and 8548.00, for the entry 
in column (4), the entry “15%” shall be substituted; 


(51) in Chapter 86, in sub-heading Nos. 8601.00, 8602.00, 8603.00, 8604.00. 
1015.00, 8606.00, 8607.00, 8608.00 and 8609.00, for the entry in column (4), 

entry “15%” sh^ be substituted; 

(52) in Chapter 87,— 

(a) lor Notb 4, the following Note shall be substituted, namely;— 

“4. Heading No. 87.06 shall include chassis, whether or not fitted 
with a cab.”; 


(b) in sub-heading No. 8703.00, for the entry in coliunn (4), the entry 
■‘35%” shall be substituted; 

(c) in sub-heading No. 8704.00, for the enuy in column (4), the entry 
"25%” shall be substituted; 

(ef) in sub-heading No. 8705.00, for the entry in column (4), the entry 
be substituted; 

{«) in sub-heading No. 8706,30, for the entry in column (4), the entry 
“35%” shall be substituted; 

(p in sub-heading Nos, 8706.40 and 8706.50, for the entry in column 
4), the entry '‘25%” shall be substituted; 

(g) in heading No. 87,07, in column (3), for the figures “87.05”, the 
figures “87.06” shall be substituted; 

(A) in sub-heading Nos. 8709.00 and 8710.00, for the cntiy in colunni 
(4), the entry “20%” shall be substituted; 

(i) in .sub-heading No, 8711 . 00 , for the entry in colunm ( 4 ), 
the entry “ 25 %” shall be substituted; 

(j) in sub-heading No. 8714 . 00 , for the entry in column ( 4 ), 
the entry “20%” shall be substituted; 

(k) in Bub-heading No. 8715 . 00 , for the entry in column ( 4 ), 
the entry “ 15 %” shall be substituted; 

(l) in sub-heading No. 8716 . 00 , for the entry in column ( 4 ), 
the entry “ 15 ^.” shall be substituted; 


( 53 ) in Chapter 88, in sub-heading Nos. 8801 . 00 , 8802 . 00 , 3808 . 00 . 
3804.00 and 0805 . 00 , for the entry in column ( 4 ), the entry 
shall be substituted; 


( 54 ) in Chapter 89 , in sub-heading Nos. 8901 00 , 8902 . 00 , 8903 , 00 , 
8904 . 00 , 8905 . 00 , 'SOOfi.OO and 8907 - 00 , for the entry in column ( 4 ), the 
entry ” .shall be substituted; 
r .2 G of r—». 



62 


THE GAZETTE OF INDIA EXTRAORDINARY 


[Part II— 


(55) in Chapter 90,— 

(a) in sub-heading Nos. 9001.00, 9002-00, 9003.90 and 9006.0C, 
for the entry in column (4), the entry “15%” shall be substituted; 

(b) in sub-heading No. 9007.00, for the entry in column (4), 
the entry "40%” shall be substituted; 

('’) in sub-heading Nos. 9008.00, 9010.00, 9011.00, 9012.00, 
9013.60, 9014.00 and 9015.00, for the entry in column (4), the 
entry “15%” shall be substituted; 

(d) In sub-heading Nos. 9017.00 and 9018.00, for the entry in 
column (4), the entry "15%” shall be substituted; 

(e) in sub-heading No. 9019.00, for the entry in column (4), 
the entry “30%” shall be substituted; 

(f) in sub-heading Nos, 9020.00, 9021.00, 9022.00, 9023.00, 
9024.00, 9025.00, 9026.00, 9027.00, 9028.00, 9029.00, 9030.00 and 
9031.00, for the entry in column (4), the entry “15%” shall be 
substituted; 

(g) in sub-heading No. 9032.12, for the entry in column (4), 
the entry "15%" shall be substituted; 

(h) in sub-heading No. 9033.00, for the entry in column (4), 
the entry “15%” shall be substituted; 

(56) in Chapter 91, in sub-heading Nos. 9101.00, 9102.00, 9103.00, 
9104.00, 9105.00, 9107.00, 9108.00, 9109.00, 9110.00, 9111.00, 9112.00, 
9113.00 and 9114.00, for the entry in column (4), the entry “15%” 
shall be substituted; 

(57) in Chapter 92, in sub-heading Nos. 9201.00, 9202.00, 9203.00, 
9204.00, 9205.00, 9206.00, 9207.00, 9208,00 and 9209.00, for the entry 
in column (4), the entry “15%” shall be substituted; 

( 58 ) in Chapter 93, in sub-heading Nos. 9302.00, 9303.00, 9304.00, 
9305.00, 9306.00 and 9307.00, for the entry in column (4), the entry 
“15%” shall be substituted; 

(59) in Chapter 94 , in sub-heading No. 9406.00, for the entry in 
column (4), the entry “15%” shall be substituted; 

( 60 ) in Chapter 95, in sub-heading Nos. 9501.00 9502.00, 9503.00, 
9505.00, 9506.00, 9507.00 and 9508.00, for the entry in column (4), 
the entry “15%” shall be substituted; 

(61) in Chapter 96,— 

(a) in sub-heading Nos. 9601.00, 9602.00, 9603.00, 9604.00, 
9605.90, 9606.00, 9608.00, 9609.00 and 9611.00, for the entry in 
column (4), the entry “15%” shall be substituted; 

(b) in sub-heading No. 9612.00, for the entry in column ( 4 } , 
the entry “25%” shall be substituted; 

(c) in Bub-heading No. 9613.10, for the entry in column (4), 
the entry “Rs. 4 per lighter” shall be substituted; 
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(d) in sub-heading Nos. 9613.90, 9614.00, 9615.00, 9616.00 and 
9018.00, for the entry in column (4), the entry “15%” shall be 
substituted. 

PARI II 


Heading Sub- 

No. [leading 

No. 


Description of goods 


Rate of duty 


(>) ( 2 ) 


(3) 


(4) 


In the Schedule to thi- Central Excise TarifT.Vci,- 

(i) in Chapter 11, for heading No. i l.oi, the followi.i-; h-'n ling sliall R: substituted, namely :— 

•'ti.nt PRODUCTS OF THE MILLING INDUSTRY. 

INCLUDING FLOURS, GROATS, .MEAL AND 
GRAINS OF CERE.\LS, AND FLOUR, MEAL OR 
FLAKES OF VEGETABLES 

-Put up in unit co'it.tincrs and ordinarily ifiiendcti foi 
sale ; 


1 I f) 1. M 

- -Grain.s, hulled, rolleil, flaked, pearled, ^lie,ed or 
kibbled, of bar ley or oats 

T5% 

I T DI. T 0 

- 'Other 

■5% 

I lor.go 

— Other 

Nil" 


(a) in Chipt'tr 17, for sub-heading No. 1703.10, the followiru; sub-heading shall be substituird, 
namely 

“1703.10 —Molasaes produced in the mmnfactiire of sugar by the Rs. 500 pet 

vacuum pan process tonne” ; 


(3) in Chapter 23 ,— 


(a) f(;r heading No. 22.ut, the following he.vling shall Re siibstittited, namr lv :— 


“32 ot 


NATURAL OR ARTIFICIAL MINERAL WATERS 
.\ND AERATED WATERS, NOT CONTAINING 
ADDED SUGAR OR OTHER SWEETENING 
MATTER, NOT FLAVOURED; HIE 

^-\erated waters, not c.i iuiiiing added sUgtii 
or other sw-eteiiing matter, not flavoured ; 

2201,11 - -For each glass bottle containing 200 raillilitres or !<■ ss irt pai.se 

22ot.72 - -For each gLass bottle containing mt»e than 200 irr paljc 

millilitres 5 paisc for 

every lorr 
millilitri's or 
fraction 
thereofin 
excess of 200 
mlUilitres 


2201.ig - -Other 40% 

paoi.go -Other 12%" ; 


(A) in heading No. 32.03, after sub-heading No. 2202. t4, the following 
sub-heading shall be inserted, na pely :— 

"3202.19 - -Other do”;,” ; 

(c) after heading No. 22,03, thr; following heading shah le iti-r rie 1, 
namely :— 


'22,04 2204.00 ETHYL alcohol, OF ANY GRADE (INCLUDING Rs. 2.353 -88 

SUCH ALCOHOL WHEN DENATURED OR pcrkilobtre 
OTHERWISE TREATED), W‘'I'I El r ER BY at t5“C” ; 
ITSELF OR IN ADMIXTURE WITH ANY OTHER 
SUBSTANCE, IS SUITABLE FOR BEING USED 
AS FUEL FOR SPARK-IGNITION ENGINES. 
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Heading Sub- Description of goods Rate of duty 

No. 1 leading 

No. 


(0 (a) (3) 


( 4 ) 


(4) in Chapter 34, for lub-heading No. 3404.33, the following iub-heading iliall 
be mbTOtuUd, namely :— 


"3404.39 - -Other 


Rj. a.85 pet 
thoufam": 


(3) in Chapter 35, after sub-heading No. 3504.39, the following sub-heading shall 
be inserted, namely ;— 


“3504.90 —Other 13 %" ; 

(6) in Chaprt r 27. fu' lu-iuyiigNo. -27.117, iLr folluwi igheading diall be substimled, 

namely : 

■‘27 07 OILS . 4 ND OTHER PRODUC.TS OF ITUi DIS. 

TILL ATI ON OF HIGH TEMPERATURE COAL TAR; 
SIMILAR PRODUCTS IN WHK.H 'FHE 
WEIGHT OF 'rHE AK.OMATIC CONSTITUENTS 
EXCEEDS TH.AT OF THE NON-AROMATIC 
GONSTITUENl'S 


2707.10 —Benzole 


2707.20 -Toluole 

2707.30 - Xylolc 

2707.40 --Naphthalene 

■2707.50 -Phenols 
2707.60 -Creosote oils 

3707.90 - Other 


Rs. 2750 ja-r 

kUoliue at is'C 

Rs. 2750 per 

kilolitre al 15“<-I 

Rs. 2730 iv-i- 
, kilolitiv at is^C 

13 % 

> 5 % 

Rs. 200 per 

kilolitre at 15*C 

Rs. 2730 per 

kilolitre .at 
i 5 “C*’;l 


(7) in Chapter 38, for sub-heading No. 2804.30, tho following sub-h.- ading snail 
be submtutod, namely :—^ 

"3804.30 —Zinc oaide to?'!)" jl 

I'd) in Chapter 33, for heading No. 32.04, the following heading shall l>e sub¬ 
stituted, namely 

j,04 SYNTHETIC ORGANIC COLOURING MATTER, 

WHETHER OR NOT CHEMICALLY DEFINED: 
PREPARATIONS BASED ON SYNTHETICI 
ORGANIC COLOURING MATTER AS SPECIFIED 
IN NOTE 2 TO THIS CHAPTER; SYNTHETIC 
ORGANIC PRODUCTS OF A KIND USED AS 
FLUORESCENT BRIGHTENING AGENTS OR AS 
LUMINOPHORES, WHETHER OR NOT CHE¬ 
MICALLY DEnNED 



—Figments and preparationa based thereon : 


3204.11 

- - In unfbrmulated or unstandardised] or unprepared 
forms, not ready for use 

r.,. 

' ,0 

3204.19 

- - Other 

60% 


- Synthetic or,taMlcJ dyes and preparations basi-d 
thereon: 


3304.31 

- - In unfonnulatcd or unstandardised or unprepared 
fonns, not ready for use 

di% 

3304.39 

- - Other 

t: 

3204.30 

- Synthetic organic products of a kind used as Iluoret- 
oent brightening agents or as luininophores 

35 % 

3204-9- 

- Other 

35 %’ 





SK. 1] 


THE GAZETTE OF INDIA EXTRAORDINARY 


65 


Ketding Sub- Description of goods Rate of duty 

No. heading 
No. 


(0 (a) 


( 3 ) 


(4) 


(9) In Ch^tet 33, in heading No. 33-02, for sub-heading Nos. 3202.10 and 
3202.90, the following sub-headingi «haU be substituted, namely :— 

“3302-10 -Of a kind used in the food or beverage indus^JT 

3302.90 -Other 

(in) inObnpter39,— 

(2) for sub-heading No. 3909.70, the following sub-heading shall bo 
Substituted, namely:— 

"3909.60 -Polyurethanes 

(i) for heading No-39-23, the following heading shall be substituted, 
^namely 1— 

“39.22 OTHEtt ARTI ?.LES OF PL,\STI 03 AND ARTICLES 

OF MATERIALS OF HEADING NOS. 39.01 TO 

39-14 

3922.: 0 -Articles of polyurethane foam 
39112-90 'Other 
(11) in Qeaper 40,— 

(s) for heading No. 40.01, the following heading shall be substituted, 
namely 


20 % 
ao%" ; 


75 %"; 


75 % 

30%" ; 


4001.no NATURAL RUBBER, BALATA.GUTTA PERCH 15%”; 
GUAYULE, CHICLE AND SIMILAR NATURAL 
GUMS, IN PRIMARY FORMS OR IN PLATES, 

SHEETS OR Strips 

(b) for sub-heading No. 4009.93, the following sub-heading shall be 
substituted, namely 

"4009.92 - -Designed to perform the function of coaveving air, 32%’*; 
gas or liquid 


(12} in Chapter 48,— 

(a) for tub-heading No. 4803.90, the following tub-heading tball bo 
tubttituted, namely i— 

"4805.90 -Other 10% pliu 

Rm. 1,550 
per tonne' 

(k) for tub-heading No. 4818.12, the following tub-bcading tball be 
' tubatituted, namely :— 

"4818.1a .-Printed cartons, boxes, co.it.tin?rt and easel, made 35 %’’J 

wholly out of paper or paper-board of beading No. 
or lub-heading No. 48.04, 4805.11, 4805.19, 4807.91, 

4807.92, 48.0B or 4S1 i.io, as the case .lay 


(13) In Ohapter 58,— 

(a) for sub-heading No. 5209.12, the following sub-headings shall be substituted, 
namely >— 

“3209.1a - -Of value oxOceding rupees twenty-tive, but not Ri, 1.60 per 

exceeding rupees fifty, per iquare metre square metre 

5209. t3 - -Of value exceeding rupees BRy per square metre Rt, i .60 per 

square 
metre" ) 

(b) fur sub-heading No. 5209.22, the following sub-headings shall be substituted, 

namely 1— 

"5209.2a ~ -Of value cxcocditiK nipcoi twenty-flve, but not ex- a%fi{us 

ceedlng rupees BttYi per square metre Rj. 1.60 per 

square metre 


52 G of I—10. 
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Hesdiag 

No. 


Sub-_ 

heading 

No. 


Description of goods 


Rate of duty 


(0 (a) 


( 3 ) 


( 4 ) 


5309.23 - -Of value wcccoding rupees fifty per square metre 


{c) for sub-heading No, 52 to.30, the following sub-headings shall be 
substituted, namely :— 

“5210.20 -Of value exceeding nipccs twenty-five, but not ex¬ 
ceeding rupees fifty, per square metre 

521D.30 -Of value exceeding rupees fifty per square metre 


8 %phu 

1.60 per 
square 
metre”; 


Rs. 1.60 per 
square metre 

4%^iw 
Rs. 1.60 per 
square 
metre"; 


(d) for heading No. 52.11, the following heading shall be substituted, 
namely ;— 

•‘52.11 COTTON FABRICS,— 

(a) WOVEN, 

(i) SUmECTED TO IJIE PROCESS OF BLEA- 
OHINO, MERCERISING, DYFJNO, TRlNTING, 

WATER PROOFING, SHRINK-PROOFING. 

ORGANDIE PROCESSING OR ANY OTHER 
P tOCESs OR any two or MORE OF 
THESE PROCESSES, 

(e) CONTAINING (0 COTTON, AND (U) POLYES¬ 
TER STAPLE FIBRE, AND 

(d) OF VALUE EXCEEDING RUPEES TWENTY- 
FIVE PER SQUARE METRE 

set I' to -Of value exceeding rupees twenty-five, but not exceed- 8% plus 

ing rupee* fifty, per square metre Rj. i-6q per 

souare metre 


5a 11 ■ 30 -Of value exceeding rupees fifty per square metro 


e%piM 
Rj .i-6o per 
square metre” 


(14) in Obapter5g,aftcrsub-headingNo.5303-39,tho fitUowing sub-hoadtng duJI be 
isMoted, namely :— 

"SSOS'SOi -Other Nil"; 


(I5) In Chapter 54,— 

(a) for heading No. 54- 01, thefoUowing heading shsdl be substituted, namely;— 
"54.olj WASTE 


5401-10 -Of lynthctic filaments 

Ri. 9 per 
kilomam or 
^0^ whichever 

5401-30 -Of artificial filaments 

Re. I per 

Idlogntm 

5401-90 -Other 

Rm, 9 per 

Idlognun or 

50% whichever 
la lot*” ; 


(A) for sub-heading No*. 5404- 26 and 5404- 27, the following iub-htadlngs shall be substi¬ 
tuted, namely;— 

- -350 denier* and above but not above 1100 deniers Rs. 4-18 ‘ par 

kilognm 
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Hciding Sub-heading No, Deacripdon of gooda Rato of duty 

No. 


(0 ( 3 ) ( 3 ) ( 4 ) 


5404'97 - - Above j 100 denicn Rj. a-73'j)er 

Iflogram'', 

(c) for »ub-headmg No. 5409- 60, the following sub-headings shall be substituted, namdy :— 

"3409' 60 •' Of value exceeding rupees twenty-five, but not exceed- Nil 

ing rupees fifty, per square metre 

5409-70 - Of value c.Kceeding rupees fifty per square metre Nil; 

{d) for sub-heading No. 5412- ao, the following sub-headings shall be substituted,'namely:— 

"34I2-20 - Ofvaluo exceeding rupees twenty-five, but not exceed- Nil; 

ing rupees fifty, per square metre 

54la-30 - Of value exceeding rupees fifty per square metre Nil; 

(16) in Chapter 55,— 

(a) for sub-heading No. 5 yoS ■ 60, the following sub-headings sliall be substituted, namely i — 


“-Of value exceeding rupees twenty-five , but not ex¬ 
ceeding rupee* fifty; pex square metre: 

• 5508-61 Containing polyester fibre Nil 

3508-69 --Other Nil 

- Of value exceeding rupees fifty per square metre 1 

i 

5508- 71 - - Containing polyester fibre Nil 

5508- 79 • - Other Nil*’ j 

( 4 ) lot.»ub-headlng No- 5311 • 12, the following sub-headings shall be substituted, 
nam'ly !—■ 

"5511 ■ 1 2 - ' Of value exceeding rupees twenty-five, but not exceed- Nil 

ing rupees fifty, per square metre 

5511-13 Of value exceeding rupees fifty per square metre Nil’’; 

(f) for sub-heading Nos. 3511 ■ 28 and 5511 - 29, the following sub-headings shall 
be substituted, namdy 

"5311-27 --Other fabrics of value not exceeding rupees twenty- Nil 

five per square metre 

5511-28 --Other fabrics ofvaluo exceeding rupees twenty-five. Nil 

but not exceeding rupees fifty, per square metre 

5511-29 ' ' Other fabrics of value exceeding rupees fifty per Nil” ; 

; square metre 


[ 4 ) for sub-heading No. 5512.12, the following sub-headings shall be substituted, 
tiamely:— 

“5512- IS ’ - - Ofvaluo exceeding rupeps twenty-five, but not ex- Nil 

cceding rupees fifty, per square metre 

5 ji2-13 f - Of value exceeding rupees fifty per square metre Nil” ; 

(n) for sub-heading Nos. 5512.28 and ’55i2.29, thcfollovring sub-headings shall be 
suUtltutcd, namely :— 

“5512.27 ■ ■ Other fabrics of value not exceeding rupees twenty-five 

per square meu-e Nil 

5512.28 - - Other fabrics of value exceeding rupees twenty-five, 

but not exceeding rupees fifty, per square metre Nil 
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Heading 

Na. 

Sub¬ 

heading 

No. , 

Description of goods 

Rateof duty 

(0 

(2) 

( 3 ) 

(♦) 


SSia.og -'-Other fabric* of value exceeding rupee* fifty per 

iquarc m' tre Nil" ; 

(17) In Ohapter 6 Qi for lub-headlng No. 6904.90, the following tub-heading thall 
be subnitutod, namely :— 

"6904.80 - Of itonownre 30%" ; 


(18) in Chapter 70,— 


(a) for tub-heading No. 7009.90, the following tub-heading thall be lubatltuted, 
namely:— 


“7009.90 . Not tinted 


Kt. 3.50 per 
mulimetne 
diickneM or 
part diereof 
per Hiuare 
metre'* ;J 


(i) for tub-heading No. 7004.90, the following tub-heading shall be lubstiluted, 
namely:— 


"7004.90 - Laminated tafety glait 50%’’ i 

(e) for tub-heading No. 7010.90, the following tub-heading thall be tubttituted, 
namely:— 

"7010.90 • Glatt chimney* iD%”j 

(< 1 ) for beading No. 70.14, the following heading thall be tubttituted, namely t— 

"flf.i4 7014.00 GLASS FIBRES (INCLUDING GLASS WOOL AND 30%**; 

GLASS FILAMENTS) AND ARTICLES THEREOF 
(FOR EXAMPLE, YARN, WOVEN FABRICS), 

WHETHER OR NOT IMPREGNATED, COATED, 
COVERED OR LAMINATED WITH PLASTICS 
OR VARNISH 


(19) In Chapter 72,— 

(•) for heading No. 79.13, the following heading shall be substituted, namely i— 

"79.13 IRON OR STEEL WIRE, WHETHER OR NOT 

COATED BUT NOT INSULATED 


7913.10 Electric retistance wire (Including electric resistance’ - 10% 

heating wire) 

7913.90 "Other Rt. 36a per 

tonne"; 

(t) after heading No. 72.14, the following heading shall be inserted, namely;— 

7915.00 GOODS AND MATERIALS OF HEADING NOS. Rs. i.Bon 

79.03, 72-06, 79.07, 73.08, 79.09, 72.10, 72.11, 72.19 per tonne" : 
AND 79.13 obtained BY BREAKmO UP OF 
SHIPS, BOATS AND OTHER FLOATING' 

STRUCTURES 


(26) in Chapter'‘73,— 

(«) for sub-heading No. 7302. 20, the following sub-heading shall be substicuted, 
namely 

"7309.9O \ Other 15%” ; 

(t) after heading No. 73.08, the following heading thall bo inserted, namely i— 

" 73-09 7309.00GOODS AND MATERIALS OF HEADING NOS. Rs. 1,800 

73 - 03 . 73 - 04 > 73-05, 73-o6, 73.07 AND 73.0B OBTAI- per tonne” ; 
NED BY BREAKING UP OF SHIPS, BOATS AND 
OTHER FLOATING STRUCTURES 
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Heading 

No.j 

Sub¬ 

heading 

No. 

Description of goods 

Rate of duly 

(0 


( 3 ) 

( 4 ) 


(ai) 1 a Ghapter 74,— 

(a) for hoading No. 74.05, the following heading shall be substituted, natnely i — 


"7405 


COPPER WIRE 



7405.10 

- Electric Wire 

ao% 


7405 - 9 <J 

- Other 

INW'; 


(ly ibr heading No. 74.1a, the following headings shall be substlluted, naasdy : — 

"74.1a 

74 ia.oo 

STRANDED WIRES. CABLES. PLATTED BANDS 
AND 'THE LIKE OF COPPER, NOT ELECTRI¬ 
CALLY INSULATED 

«o% 

‘■74-13 


OTHER ARTICLES OF COPTER 



7413.10 

. Nails, tacics, drawing pins, staples (other than those 
of heading No. 83.05) and similar goods, of copper, 
or of i ron or Steel t^th heads of copper; ri-vets, cotters, 
cotter-pins, washers (including spring washers) and 
shnilar articles of copper 

' 5 % 


7413.80 

. Copper springs; chain and parts thereof 

»5% 


7413-30 

. Cooking or heating apparatus of a Und used for 
domestic purposes (other than pressure aookeis), 
non-clcctric, and parts thereof, of copper 

15% 


7413-&0 

. Other 

15 %”; 

(aa) ii Chapter 76, for heading No. 76.13, tho following headings shall be substituted, 
namely!— 

■'76.1a 

76ia.o« 

STRANDED WIRES, CABLES, PLAITED BANDS 
AND THE LIKE OF ALUMINIUM, NOT ELEC¬ 
TRICALLY INSULATED 

ao% 

7 <-i 3 


OTHER ARTICLES OF ALUMINIUM 



7613.10 

. UtensHs made of aluminium 

Nfl 


7613.20 

. Nails, tacks, staples (other than those of heading No. 
83.05), rivets, cotters, cottcp-plns, washers and similar 

30 % 


7613.30 

- Sanitaryware and parts thereof 

BO% 


7613.90 

- Other 

30%*' ; 

(23) hi' Chapter 

84,— 



(n) forsub-hending No. 8414.90, the following Sub-headinjpi shall be substituted, 
namely 1 — 



“-Parts and accessories : 



8414-91 

- - Of goods covered by sub-heading No, 8414-10 

110% 


8414.99 

- - Other 

15%’' 


(A) for heading No. 84.03, the following heading shall be substituted, namely 


"84.23 DISH WASHING MACHINES; MACHINERY FOR 

GLEANING OR DRYING BOTTLES AND OTHER 
CONTAINERS; MACHINERY FOR FILLING, 
CLOSING, SEALING, OAPSUI.ING OR LABEL¬ 
LING BOTTLES, CANS, BOXES, BAGS OR OTHER 
OONTAINERS; OTHER PACKING OR WRAF- 
MACHINERY; MACHINERY FOB lAERA- 
TING BEVERAGES 


StiS.JO 

8433.90 


. Dish washing machlrtes 
- Other 


30^; 

30 %’’ ; 
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IlcAding 

No. 

Sub¬ 

heading 

No. 

Description of Goods 

Rate of duty 

(0 

(a) 

( 3 ) 

( 4 ) 


(«) for hoMlIng No. 8^76, the follovffaig boatfiog ihan bo substituted, namely J— 

AUTOMATia OOODS-VBNDINO MACMINES 
ffOR BXAMPLE P )STAOB STAMP, aiOARETTE, 


K)OD OR BBVERAOB MAOHINES). INCLUD¬ 
ING MONEY-CHANOING MACHINES 

. Machlaei > 

S^tS-ii ' - Incorporattog refrigeratirig devicM tio% 

8476,19 ' - Other 30% 

- Parts : 

8.^76.91 - - Parts of machines of sub-heading No. 8476.11 no*/* 

®47S-M -“Other I ao%" 

{)/) tag sub-beading No. 8481.90, the following sub-heading shall be substituted, 
■aately:— 

“8481 - Other 15% 

- Parts ! 

8481.91 Of goods covered by sub-hsading No. 9481.1# tio% 

8481.99 --Other 15%* 

(It) in Chapter go,— 


(a) for heading No. 90.16, the following heading shall be substituted, namely 
“00.16 BAJ,ANCES OF A SENSITIVITY OF 5 CENT!- 

-ravrnNmsn*# 


GRAMS OR BETTER 

goiG.io - Ealauers 15% 

goifi.go - Parts 13%’ 

(6) for aub-headiug Nos. 9033.30 and 9033.90, the following aub-hradinga 
shall be substituted, namely 

“9033,80 - Other iustiureenta and apparatus 13% 

- Parts and accessories 5 

9033.91 - - Of goods covficd by sub-heading No. 9033.11 110% 

gt.33.99 - - Otiicr 15%' ■ 


THE FOURTH SCHEDULE 
(See section 55) 

PART I 

In the First Schedule to the Additional Duties of Excise Act,— 

(J) in heading No. 17.01, after sub-heading No. 1701.20, in column 
(3), for the entry “-Cane sugar, other than khandsari sugar:'’, th« 
entry "-Sugar, other than khandsari sugar;” shall be substituted; 

(2) in heading No. 24.02, after sub-heading No. 2402.10, in column 
(3), for the entry “-Bearing a brand name and of which the value 
per thousand;”, the entry "-Bearing a brand name and of which the 
value per bundled;’’ shall be substituted; 
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(3) in sub-heading Nos. 6206.31, 6206.32, 5206.83, 5206.34, 620635, 
5206.36, 5206.37, 5206-38, 5206.39 and 5206.90, for the entry in column 

(4); the entry “10% pltw Rs. 5 per square metre” shall be substituted; 

(4) in heading No. 52.09, in column (3), for the words, brackets 
and figures “CONTAINING (i) COTTON, AND (ii) POLYESTER 
STAPLE FIBRE (WHETHER OR NOT CONTAINING POLYESTER 
FILAMENT YARN BUT NOT ANY OTHER TEXTILE MATERIAL) ", 
the words, brackets and figures “CONTAINING (i) COTTON, AJTO 
(ii) POLYESTER STAPLE FIBRE OR POLYESTER FILAMENT 
YARN, OR BOTH (NOT CONTAINING ANY OTHER TEXTILE 
MATERIAL)" shall be substituted; 

(5) in sub-heading Nos. 5209.11, 5209.21 and 5210.10, for the 
entry in column (4), the entry “10% phis Rs. 5 per square pietie" 
shall be substituted; 

(6) in sub-heading Nos. 5409.10, 5409.20, 5409.30, 5409.40. 
5409.50 and 5412.10, for the entry in column (4), the entry “10% plus 
Rs. 5 per square metre’’ shall be substituted; 

(7) in sub-heading Nos, 5508.10, 5508.20, 5508.30, 5508.40, 5508.50, 

and 5511.11, for the entry column (4), the entry “10% plus 
Hs. 5 per sqvuurc metre” shall be substituted; ^ , 

(8) in heading No. 55.12, in column (3), for the words, brackets 
and figures “CONTAINING (i) COTTON, (ti) POLYESTER STAPLE 
FIBRE, AND (Hi) RAMIE OR ANY ONE OR MORE OF ARTIFICIAL 
STAPLE FIBRES”, the words, brackets and figures "CONTAININQ 
(i) POLYESTER STAPLE FIBRE, AND (ii) ANY ONE OR MORE 

OF THE FOLLOWING FIBRES^ NAMELY, COTTON, RAMIE, AND 
ARTIFICIAL STAPLE FIBRES” shaR be substituted; 

(9) in sub-hoadtng No. 5512.11, for the entry in column (4), the 
entry “10% plus Rs. 5 per square metre” shaR be substituted; 

(10) in sub-heading No. 5903.19, in column (4), for the figure 
and abbreviation “5%", the figures, abbreviations and words “5% pltti 
Re. 2 per square metre” shaR be substituted; 

,(II) in sub-heading No. 5903.29, in column (4), for the figure and 
abbreviation “6%”, the figures, abbreviations and words “5% plus 
Rs. 2.50 per square metre” shaR be substituted. 

PART II 


Heading 

Sub. 

Description of good* 

Rate of addititnial 

No. 

heading 

No. 

duty 

(') 

(a) 

(3) 

( 4 ) 


In the Fint Schctlule to the Addidoo'sl Dutiei of Excite Act,~ 

(a) Car iub 4 icadio£ No. 5209.12, the following sub-headings shall be substituted, 

“5209,12 - - Of value exceeding rupee* twenty-five, but not 10% fiias 

exceeding rupees fifty, per square mehe Rs. 5 per 

square 

metre 
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HhaAng 

No. 

Sub. 

beading 

No. 

Description of goods 

Rate of 

additional duty 

CO 

CO 

C 3 ) 

f 4 ) 



- - Of v.ilue exceeding rupees fifty per square metre 

10% plus , 

Rj. 5 per 
square 
metre" 1; 


(*) sub-heading Ni. SJog.aa. tlie foUownng sub-headings slinll be substituted, 
namely i— 


‘‘5209daa - - Of value exceeding rupees twenty-five, but not io% plus 

exceeding rupees fifty, per square metre Rs, 5 per 

square 

metre 

5aoc(,03 - ~ Of value exceeding rupees fifty per square metre Joy^ phis 

Rs. 5 per 
square 
metre” ; 

(e) for sub-hcadinj No. 5210.90, the following .Sub-headings shall bo substituted, 
namely 


‘‘3910,20 - Of Value exceeding rupees twenty*fivo, but not 10% plus 

exceeding rupees fifty, per square metre Rs. j per 

square metre 

59(0.30 — Of value exceeding rupees fifty per square metre 10% pies 

Rs- 5 per 
square metre”; 

(d> for heading No. 3a, 11, tbe following hi-ading shall be substitu ted, namely i— 

•‘ja.ii COTTON FABRICS,- 

fa) WOVEN, 

(*) SUaiEGTED TO THE PROCESS OF BLEACH* 

INQ, MERCERISING, DYEING, PRINTING, 
WATER-PROOFING. SHRINK-PROOFING, 

ORGANDIE PROCESSING OR ANY OTHER 
PROCESS OR ANY TWO OR MORE OF 
THESE PROCESSES, 

(») CONTAIZilNO (0 COTTON, AND 
(«) POLYESTER STAPLE FIBRE, AND 

(d) OF VALUE EXCEEDING RUPEES TWENTY- 
FIVE PER SQUARE METRE 

5911,10 -Of value exceeding rupees twenty-five, but not fo% piu' 

exceeding rupees fifty, per square mrtre R*. 5 per 

square 

metre 

5911.an • - Of value exceeding rupees fifty per squaie metre to% plus 

Rs, 5 per 
square 
metre” j 


(e) for sub-heading No. 5^09.60, the following sub-headings shall be lub.^tltuted, 
namely (— 


•'3409.60 - Of value cxceediim rupees twesnty-five, but not 

cxcccdjag rupees fifty, per square metre 


lay, plus 
Rs. 5 per 
square 
metre 


5409.70 - Of value exceeding rupees fifty per square metre to% plus 

Rs. 5 per 
square 
metre" ; 
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if) for aub'beadilnf No. thr foil >wing sub.hcadlng< (halt b« tubi^tuted, 

nararty 

“;-,4ia.ao ' Of value exceeding rupcci twenty-five, but not ra% jMui 

exceeding rupees fifty, per square metre Rs, 5 per 

square 

metre 

5413.30 - Of value exceeding rupees fifty per square metre 10% pim 

Rs, 5 per 
square 
metre” ; 

(g) for tub.hcading No. 5308.6J, the follovnag sub-bcadingi shall be subjtitutfd, 
namely 

“ * Of value exceeding rupees twenty-five, but not 
exceeding rupees fifty, per square metre ; 


3508.61 

ttonttttniog polyester fibre 

10% plus 

Rs. 5 per 

square 

metre 

3508.69 

Other 

10% plus 

Rs. 5 per 

square 

metre 


• Of value exceeding rupees fifty per square metre i 


550B.71 

• - Containing polyester fibre 

to% plus 

Its. 3 per 
square metre 

itoS-n 

». Other 

10% plus 

Rs. 5 per 
square 
metre" ; 

(A) far sub-heading No. the following sub-hradings shall be sub.«(ituied, 

Bimely 

"3(11.1 a 

* - Of value exceeding rupees twenty-five, but not 
exceeding rupees fifty, per square metre 

10% plus 

Rs. 5 per 
square metre 

35 ”'i 3 

- - Of value exceeding rupees fifty per square metre 

10% plus 

Rj. 5per 

squai-e 

ipetre" 

(A for sub-heading Nos. 5311.88 and sstt.ag, the following sub-headings 
shall substituted, namely 


"nan.a 7 

• - Other fabrics of value not exceeding rupees twenty- 
five per square metre 

10% plus 

Rs. 5 per 

square 

metre 

5311.a8 

- ' Other fabrics of value, exceeding rupees twenty-five, 
but Dot exceeding rupees fifty, per square metre 

10% plus 

Rs. 3 pet 

square 

metre 

B 5"-99 

" * Other febrics of value excreding rupees fifty per 
square metro 

10% plus 

Rs. 3per 
square 
metre" t 

(j) for lubdieading No. 33ia.ia, the followng sub-headings .-hall be substituted, 
namely 1— 

"SSiM.ta 

Of Value excecdli^ rupees twenty-five, but not 
exceeding rupees fifty, per square metre 

»o% plus 

Rs. 5per 


square 

metre 


52 O I~U, 
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(0 (») 


( 3 ) 


C4) 


35! 2.13 - ' Of value cucepcling rupe»!s fifty per square metre io% plus 

Rs. i per 
square 
metre" j 

{Is) for sub-hcadiag No.s. 5312.28 and 3512.29, tUe follotving sub-heailingj shall be 
substituted, namely 

"5512.27 - - Other fabiica of value not exceeding rupees twenty- J0%/i/jo 


five per square metre Rs. 3 per 

square 

mctie 

5512.28 '• Other fabrics of value exceeding rupees twenty-five, to% p/ur 

but not exceeding rupo's fifty, per square metre Rs. 5 per 

square 

metre 

5512229 - - Other fabrics of value exceeding rupees ftfty per 10% plus 

square metre Ri. 5 per 

square 

metre.*'. 


THE FIFTH SCHEDULE 
(See section 56) 


S. No. 


Description of gopds 


In the Schedule to the Additional Duties of Excise (Textiles and Textile 
Articles) Act, 1978, after S. No, 8 and the entries relating thereto, the 
following S, Nos. and entries shall be inserted, namely:— 

“9. Metallised yam, falling within beading No. 56.05. 

10. Embroidery in the piece, in. strips or in motifs, falling within 
heading No. 58.05.’’. 


C, RAMAN MENON, 
/Additional Secy, to the Govt, of India. 


fsarmo *y tbs oeneral manaokb, covebnmekw of imma fwms, minto road, 
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